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/ IQFRQWR KD SUHVR DYYIR UFRUWGDQGR FKH @ UFHUFD ViXJ @ HITHWA GHA@® DU H GHO
SDWP RQIR FX@OXUWD®! VX@ VDX H VXOE HQHWHUH GH@ SHWRQH V.2 LOQWQMLLFDVD
DAL} IR GHOQXRYR P IGHIQQIR FRIQYRA HQGR XQ QXP HUR FUHVFHQWA GL3 DH\L
( WIVR UFRUGDVR FKH D P ROASTFDUA VR & WIVA DQFKH ®1 HVSHUHQ] H SUDWEKH FKH
KDQQR SUAVR YWD VIPQVR QHL XRJ KL FOWFL GH@ FXOXWD FRP H QH®I EIEIR WFKH
QHL P XVHL QHL WIDWL H DOM. \SD|L SHU ® VSHWIDFR® TXDQWR QHL OXR XL
WDGI] IRQD® HQWA UMHWYDW DA FXWD GHI SHURQH H 1Q IMAX] IR Q@ DWIMKQ] LDD
FRP HDG HVHP SIR QH@I FDUFHUW T XDWAHUH DUHH VSHFID@QR GHJ UDGDVM GH@ FIWE (
WIDVR HYIGHQ] IDVR FKH D QRYHP EWH ® 0 6 KD SXEEQFDVR XQ 5DSSR R ?
a ZSHHZuphi®u 8§u Hu2 u THQUSH P |y /2 hb D ZuSdPS ®i pdi ub BJ
:§ / PD 2uhipi d FKH UDWXP H G HYIGHQ] H I LQRWD WDFFROM QHOP RQGR VXOXR®
GH@ DU QHOP LJARWDIH @ VDOX\W H IOEHQHWHWIH FRQ XQ IR KXV VSHFUIFR \X@
5HIJIRQH ( XURSHD GH@2 0 6 2 GAH WXGL KDQQR GR KP HOMIVR XQ KRB
[P SRYBQW SHU®I DUAM QHAD SUHYHQ] LRQH GHAD P DOWD QH@ SR PR R ¢ GHIMD
VDOW QHA  JHWARQH H QHOWDWIP HQVR GH@ P DIWWMH SHUWWD @ YV WD B
HYIGHQ] H HVDP LQDWM [LJ XUDQR DQFKH WXGL SIBR WV QR QFR (R W WXGL GL FD\R
LQGDJ LQLWDWHUDQVX SIFFRD \FDD HW
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/H DMYM FXOXWDQ H DUMMEKH SR VR ® HWHWH FR QIGHIDW FR PH LQWYHQW.
FRP SGMLR P X®OP RGDQFKH FRP ELQDQR Sl» FRP SROHQW GLLIHUHQW W QRW.
SHUHWHWH IDWRWGLSIRP R] [RQH GHI@ \DOX\M

/H DMYW FXOXWQDWMEKH SRWR @ FRPSRUDH P SHIQR HWWMER
FRIQYROIP HQR GH@P P DJIQD] IRQH DWMWD] IRQH  VHQWRUD®! HYRFD] IRQH GL
HP R] IRQLH WIP R®] LRQH FRJ QMYD

$ \HFRQGD GH@M VXD QDD XQDWIMWY FXOXW®! H DUAMED SX  DQFKH
FRP SRUBH LOWAWD]| [RQLVRFIDQ DMWY [IMEKH H LOWAD] LIRQLFRQ J @DP EIHQWGHM
DO\ H GHED FXWD

1 HOFRP SOMR LUVXODWGIP RWBDQR FKH B DUAKDQOR XQ P SDMR SR Q| LDO
VD VX@ \VDOW P HOD®B! MD VXA \DOXW IIMFD 1Q GXH DUHH SUQFLSDQ
ISUHYHQ] LRQH H SWRP R] LIRQH
13 HWIRQH H WDWRP HQVR

DUM H FXOXWD LQIOXHQ] DQR L GHWALP LODQW \VRFIDD GHAD VDXV VRWHQI ROR @&
WIOXSSR GHOEDP ELQR LQFRWDJJIDQR FRP SR WP HOWFKH SR PXRYR &R @ \DOX\WM
DIXVIDQR D SUHYHQUH P DOWIH GDQQR VR WAJ QR D FKLFXUD

/D SWRI &IFHFKID QH@DSSWRIRQGLH LOWP D GH@P SDWR FXOXWD®! GHM FXOXWD

KD HYIGHQ] IDQR DBFXQH GRP DQGH GD SR M. WD ®f TXD@ &R ¥ KDQQR SR DR L
QRVL XWWQW &RP H VL VROR VHOWA? &KH FR 0 KDQOR QR ¥R H FR ¥ @ KD FR SIW!

&KH FRVD UFRUEDQR H R FRVD KDQQR P SDUDVR "KD TXLQGLVSIHI DVR FKH VLWDWID GL
XQ LOVMHP H GLIHQRP HQL GHIFDWH FRP STFDWFKH SR VR ® HWHUH WXGIDWFR QIO
VXSSRUR GLVWXP HQWGLIDFI®I \R PP LQMAD] (R G

+ D TXIQGLUSRWIVR OVHP SIR GLXQ SIEFFR®R NWGLDMH [LSIR RWR QHO  QHO
5HIQR8 QMR 8&/ 0 XVHXP : HAEHIQJ 0 HDVXUHV 7R RNV FR QEBOWAQVR GLGHILQUH
XQR WKP HQVR XW(®B! D YDOXVIDUH L QYH@ GL E HQHWHUH GHUYDQW.GDAD SDWMFLSD] IR G
DB DMYIW GLP XVHLH JD@BIUH ,O7R RND\? WIVR SUR HWIVR SHUDLXVIDUH ®f SHUR B
FRIQYROM QHED J HWARQH GLSURI HWIP XVHD@D YDX\VIDH QP SDWR GLTXHWR @YR B

VXO EHQHWHIH SMFR®JIFR GHO® B SXEEQFR ,07R RNW2 |GMEL®! QHED XD
DSSQFD] IRQH H SX° HWHWH GL VXSSR WR SHU YDOXWVIIH QP SDWMR GL XQD MQIR D
DWIYW¥ R GLXQ SWRIWDP P D GLHYHQW P LVXWDQGR LOEHQHWHIH SMFR R JER FR PH

IQGIEDVRIH GHAR WIVR P HQVD®! GHAQGLYIGXR VRQGDQGR L QYHA GLFDP ELDP HQWR

DXVR WHUM/ QH@XP RIH H QH@ HP R IRQL SR EK« TXHWA DVSHWL GHO EHOHWHH

VROR TXH@ FKH KDQQR P DJJIR U SR DELDN GL FDP EIDIH GR R XQ EWHYH

LIOWIYHQUR FRP H @ SDUMFLSD] LRQH D XQ DWW 1Q XQ P XVHR R LQ XQD J DABIUD




/D 3WRI KD SRL IDFFRQVDVR GLYHUL HVHP SL GL SUIR HWXDDA LOWUHWDQW. D QYHR
MDIDQR WD FXL 6FILRSSR GL WDAR SR HMR SR PR VR GD $WU) R @D [R O
&UWFXIVR WDWL (P lAD5RP DIQD 1Q  FHOQWA GHID WHJ IRQH / BQI] LDWYD GL Z HODWH
FXOXW®! FKH KD FRIQYROR ROMH P LD EDP ELQLH EDP ELQH GDLWH DJ @R VIR DQQL
H ® ®RWR IDP LJ@H QHOSIHOR WWSHWR GH@I QR B H G D DABP HU HQ] D VDQL/BUD
KD WSSUHHQBWR XQD P HGIFIQD \SHFID®! IDMD GL SDIRB VXRQ H WR WA
IDQVDMEKH FKH DJHQGR VXL FLOT XH VHOW. @VFLD WDFFID QHAD P HP R LD DQFKH D
GIMDQ| D GL P ROK DQQL 4 XHWD FXWD SDWFRODWH SUHFUWMD GD SHGIDWL FKH
FUHGRQR QH IRY D GHM IDQVMD GHBUWM H GHG@P P DIIQD] IR B KD YIMR XQ
SWH IRVR ®YRWR GL UMM FKH KD YIMR SR DI RQMAL SHGIDWL IDUP DFIH
DGHHQW D )HGHUDWPP D H  GL $WRDWP ® FROER D] IR G WD J @ DWHWR DWW
UHJ IRQDQ@ DAD &X@OWD DA 6DQWW H DO: HIDWH ®f R WDQL ] D] IRQL MQGDFDQ H ®
DWRFLD] IRQL VFIHQWIFKH GHL SHGIDWL ROMH D FRP SDIQIH FROYRW FRQ
@REIHWWMYR GL FUHDIH XQB@DQ D LOHGMD FDSDFH GL JHQHWDWH FDP ELDP HQW
\LJ QULFDVYL VXOSIDQR GHAD VDO H GHOEHQHWHUH GHEB! 1DP LJ@H JWD] IH D XQD
GLFLS@QD FDSDFH GLVXVFIVDIH HP R] LIRQLH @ | DQVIMD

, SHGIDWLH ®1 IDWP DFLH DGHUIHQWKDQQR IR QIR LO®R B 6FLLR SR GLWDWR R YHWR XQ
CEWHM DII® H FRUHYR®! P SUH IRWMR GD@ LOX\AD] IR @ GL 0 DAWWR 3DJDQL
DEBOWAQR GHOTXD®! 1D SHURQDIJL FRR DW H ILOVAR FKH GLYHUMQW 2 \WIVR
LOVHWVR XQ EXJ IDUGIQR FRQ ®f LOGLFD] IR Q SHUD \RP P LOMAD] IR B H ®WXQ] R B
GL TXHWID WADRUGLODUD VAWDSID VHL UFHWM R JOXQD GHEB TXDQ FR VSR @H D XQ
ELJ@HWR DOSWH ]R GL  HXWR SHUR JOLEDP EIQR H FIDVFXQ DFFRP SDIQDVR H SHU
DWIMAAH D WH VS HWIDFRQGL7HDWR WDJ D] ] L
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/ BIYHQWR I3 LGIMHI QDUH LOIXVXURE RU DQY | VIR GDEBMRFLD] LRQH FXOXW® 7RSL' DO DVD H
GD UHW GHO&RP P XQIW + XE &XOWH ,EUGH H DYYHQXVR QHL J LRWDL H  DSU®
VL2 WISSDWR IQ WH  J LRUQDW LOWADP HQWA GHGLEDW D USHQVDUH D XQ IXWUR SHU
GDWH \SDJ IR DA FUDWYW GHL JIRYDQL 1Q VHIXMR D TXHWZ DQQL GL GMDI IR FXEXWD®
\RFLD®! HFRQRP LFR
/ D FRP XQLFD] LRQH GHEBIYHQVR 2 \WIVID UHDQ} | DVID DQFKH J W] IH DI @ WXGHQWLQ W) H GHID
IDFRO¥ GL6FIHQ] H GH@I FRP XQLED] LRQLH J @ WXGHQW.GHIBRMIMVR & DVHAFKH | UHT XHQVIBOR
@QGLU] | R JWDILFR SXEEQFIVDUR @ WIMR XQ P RGR SHUWHQGHWH HIILEFDFH H DWIYR XQ FDQD®
GILHWR FRL J [RYDQL | IXIVRW SHUFRQRVFHUH 1Q P RGR VHP S@FH H IP P HGIDR & VAXP HQWR
GHOZ HODUH FXOX DG

JXay A AWmaXR0JmX X

O $SUB 2 DQGDW LQ VFHQD & VSHWIFR®& WDWD®! DOUMYH] QREDO7HDWR GHL5 R] ] LGL
6LHQD D FKIXVXUWD GHOHWAYDO6&$  61HQD FIWW DSHWD @R VSHWIFR® | DFHQGR SDUM GHOSL»
DP SIR SIRIHWR 3E SURMFVE IGHDVR GDOUHJ IMD ' DYIG * @W LQ FRADERW] IRQH FRQ @
FRP SDJQID WDAD®! GHL 7RSL' D® DVid KD VRFFDVR L IRFXV GHO6LP SRVR 5 IGIVHI QDUH 1O
IXWWR HVSEWDQGR LOWP D GHOFRQIGAMR \RFID®I DMDYHUR LOWDWR IIMFR LOJIRFR H @
FUHDVIMWY

$OVMLP IOH GHAR \KRZ VRQR WV UHDA@ ] DWW LOQWAYMM D FD@R VX TXHWD WP DAFD [Q
P RGR GD WP RDWH LOFRQILRQVR DFFHQGHWH @WAUHWH VXOWP D GHOZ HODUH FX@XWD®! H
OQFIDH @ SRWELDW GHOSLP SRVR FRP H IRWP D GLGID®RI R DWDYHUR LOVDO DWYR GHO
DSU®

JX2ay A ALAS®D

O $SUBI VL2 WROR SUIHWR J@\VSD] L GH@B QLYHWW SHU6WDQIHU GL 61HQD GDIB
DDA 7+( <281*% : /1 7$. (UB& : +$7: $67$. (1 7+( )8785(
a WIDVR TXIQGL XQ VP SRVR LQWDD] IR @B WQXVR GDI Q@ RVSIW LOWALDD] IR @O
SWRP RVRWGHOSWRI HWR
/D\DD2 WIVD DEMAD 1Q P RGR FUHDYR SHUMAP RDUH @ UDEMZ] IR G GHI @\VSD] L
H @SSWRFFIR GLFRQGLYIMRQH FRQ @ FRP XQW¥ SUHVHOW $O7DM VR @ LOWHQXW.
IXWVRW. GRFHQW H GLULI HOW XQLYHUAVDLL \WXGHQW. DWMR UH DWMFL HGXFDVR U
DWIMMQW VRFIDQ. RSHUDVRUW GL FRP XQIFD] IROH SWR HAWR UGH®@! VFXR B VXSHUR UH
IRP DR

0 ROMJI QLOVAUYHQWH LFROQWEXWGHLJ IRYDQL HFFR @1 DBXQLVSXQW
D RYH FLMRYIDP R DGHWR 1Q XQBISR B SR W&R YG HIQ P RQGR SR WFDSIVDXOMAFR

&RP H\VLWI ILDP P HQVDQGR HWDMR B DQGR LOP RQGR GH@®! J IR YQLJ HQHWD| R @

4 XD®! LODSSRWR WD B FVSHUHQ] H UHDQH T XHED YILYX DX

,Q FKH P RGR L JRYDQL SRAWRQR WR DH SIDMDIR B H HVSUMWMYH DABQWADR GH
YHFFKIH H QXRYH FRP XQIW UHDQH YILYX D@

* QRVSIM/GHOMP SRR KDQQR SUHVHQVVR \SXQWHG HVSHUHQ] H SHUSWR PXR ¥WH 1O
GID®RIR H FHUFDUH QXRYLVMAXP HQW.SHUUGIVHI QDUH LOIXWR 0 R W WXGHQW KDQQR
SUHHR @ SDIR® QRQ VR® SHU SR WH IQWIUR DM P D SHUSRWH SIRRW H
FROWE XWDOBD



* @ RVSIW MD IQWALQD] IRQD@ FKH GHOVMUMRUR FRQ ® RWR FRP SHWAQ H VX1 SUDAFKH
FUHDWYH GLI V@ SHURWP DYH DWRUDQ GL UHIID SHGDJRJID H GL FUHVFIVD LOWAGMAD®! H
FUHDWYD GHL JIRYDQL KDQQR HVS@RUWDVR FROSXEETFR XQ P RGR GL UFRWXLUH ®f IXWXUH
FRP XQW FRQ FUMAWLLOWAU HOHWD] LRQD@H GLFRP SRM] LRQH GH GLYHUAW

6RQR LOWHQX WL

( Sh®J&:: $UMME GILHFVRU' * ( DQG $ % 3 IRMIFWIQWALRDMRQDO

$% $ YIVIDCDWV DQG DFVIYVAS LIRMIFW RURXVWAP H

w S2D@u26 1 P: b

3 UMMGHQW $ WRFID] IRQH 7RSL' D® DV $36 H FRGILHWMFH DUAMED $ % 3 IRMIFW\VIDID

$% 3 IRMFWVDO @ SRWDQ] D SHUGLHQD GLSURI HWIIOWALDD] LRQDQGHGLFDWDLJ LRYDQL

( Shi® § uS26 ,QQRYDVRULQ WKH DUV EXMOQHW DQG VRFIDCFKDQJ H

&UHDWMW <RXQJ SHRS®1 DQG HQJ DI HP HOWDFLIRW$ W %X MOQHW DQG 6 RFLDCH PP
PPy 2 u22S  9HQH XH® ) RQGDWIFH GH \WRFID] LIRQH / $ YRWMI D

,ODWRWH XP DQR Sl» FKHP DL FRP H FKIDYH GHOWXFFHWR

hPdp & S2® )RWP HUO (3  9IFH &KDIU( XWR $1DQ 3 DUIDP HQW/( [ HFXVH %RDUG

0 HP EHURI &XOXUH $ FMIRQ ( XURSH

7KH <RXQJ DQG &UHDVIYH &IM] HQWKIS  1Q ( XURSH DADWIP H RI FUMY DQG UHQHZ DO
w SiL 28Hw SHZm: $9%3 IRMIFWR 8 VR\ D 6 FDQGLQDYIDQ SWR XFHU

$ UHBIYDQWS IRMPWDWIKLY WP H IRU\ R XQJ DUAWIQ' HQP DN

MuHYES w $2 B H®WJ DV D 6\XGHQWH & WGLQDQ] D WXGHQWAVED 8 QLYHUAW
GHJ @6WGLGL6IHQD  6VWGLDUH SHUVR JODUH VRJ QDUH SHUWHDA) ] DWH

yg 6 2 y S ) RQGD] IRQH 0 RQWM GHL3 DVFKLGL6LHQD

/| BQWMWYHQVR GHAD ) RQGD] LIRQHO0 36 1Q DP EIVR GLWDWR \R FD®!

C2 >w&d®u hb  $\RXQJ 6HEIDQ $ WMWH SHUHQFHRI $ % 3 R NFW

7KH FROW WZ IWK1Q VKH %DODQV DQG KR Z IMKDVIQIXHOFHG 8 R WZ RNQR Z
2 15 8§b & $WIFH H SDUMFLS DQW $ % 3 IRMIFWVIDO

6SD| LFOXVWRIRELFLH DUP LRSSRWH

Jxay A Aa,h?j2%R,§

,OSRP HWJIRGHO  $ SU®GI QHE VHGH 7RSL' D® DVID L2 WROR ® Z RIMKRS 81$ ),$%S$
68//$ &5,6, FRQGRWR GD ' DYIG * @W UHJIMD SHURWP HUH GIGDWI WDWD®! GL IDP D
LOWALDD] LRQD®! / D SDUMFLSD] LIRQH DAR Z RUWKRS GHGLEDVR D WXGHQW. GH@I VXSHURW H
GHIXQLYHWAVY KD UHJ MADVR XQD SUVHQ] D P ROR DOD GL  SDUMFLSDQW 8 Q MERWDVRUR
GL SUMFKH FUHDWYH YROR D HVS@®WDH HG HVSUP HH L YDRU LOWA HQHWD] IRQD@ H GHAD
GLYHWW SHU® FRQFH] LIRQH GLIXWXW.SRWELD

, SDUMFISDQW KDQQR IOWAWDILMR DWDYHUR JIRFKL HWHUFJL GL SUDAFKH FUHDWYH
DQD@ ] DQGR ®f GLYHUH RFFDMRQL GL FUM. H GLIIFROW FKH L JIRYDQL V. WRYDQR H \L
WRYHIDQQR DG DIILRQDIH $OVXR WP IQH F2 WIVR XQ OYRWIR FROMWWR DMDYHUR
XQEQWIDAD] LRQH FRQGLYMD
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,OSIRIHWR bl C! S/ S§iteDl uSHhtD! P2S FROUWM 1Q WH VHUH GL @ERWDVRU FKH
FRIQYRQ RQR GLYHWH FRP XQIW P DU LQDA ] DV GHOMUIMR LR VHOHWH 1Q XQ SR FHWR
FUHDWYR GL SWURGX] IRQH GL RXVBXWDUWA LDQDOQ DWMMEL $ WAMDYHUR @WAYD] IR @1 GL
FRADERWD)] IRQLWD DWAMAH P LJ UDQW. DQ] LIDQLH SHURQH 1Q WIVR GHWIQWYR & SXQVD
D WIP RDWH G FDSDFIW UHD)] IRQD@ GHL SDUMFISDQW. @ 1IGXFID 1Q W« \WMWL H ®f
FDSDFIVW¢ FUHDWYH H P DQXDQ ROVH D |DYRULDH @OWAI D] IR G QHOVMMWXVR \R FD®!
GH@ FIW¢ ' DLOERWDVRUWHP HU RQR FR PHJ ¢ DFFHQQDVR XQD VHUH GLR X8XWFKH
GMMEXIW D FKL HIIHWXL XQD GR @] IR ® FR QUEXIVFRQR DO \R WVAJQR GH@I
FRP XQIW FRIQYROM

,OFRIQYRQ P HQ'R GH®@ FRP XQW P DUIQDM ] DWA @ GXS@FH ' D XQD SDUM HWH
YHQJ RQR FKIDP DV DG DWXP HWH LOXR® GLIR B DVR U SR WQGR D XQ SWR FHWR GL
HP SRZ HP HQW GD@B®MR VROR FR QYR ™ FRP H SDUMFLSDQW D@ DIMMW 4 XHWR
KD SHWPP HWR @ FUHD] LIRQH GLRFFDMRQLGLFR @ER O] IR @1 1LQDA] ] DWW D SWR PXR ¥WH

XQDP DJJIRWH LOWAT D] LRQH

/ DERIDVRUR D IUNXFIE ~ $WADYHUR & VROR WIM/DWMYDWWH @ER DVR UGL T XIQGLFL
RUH FIDVFXQR GLDUAJ IDQDVR RUIDIR SIWAKWD FR QLAWK H VDUR 1D UVSHWMYDP HQWA
DMVSUWDWDL H FRQGRWUGDL VDUAP L IDQWFKH J UDYVDQR DWR QR DAR WDQY ] D] IR ¢
B DWRUD 0 LJ QWM . LUNXFLE ( BWIVR FRVRSR MELGB! [P SGP HQDH P R X@ HWWMMEL
SURYHQIHQW GD DOH FXOXWH 1Q SDUAFROUP R (R GLRWJ LOH DIUFDQD DABEWALDR GHO
SHUFRUR GLLQVHI QDP HQWR , ®ERWVR U FKH KDQQR DYXWR IQJ IR IO DSUB! \R ®
WM. FRQGRWY GD ' DZGD &DP DID \DUR ,|H )D@® VDUR /DXWD GH 7DQW
DUAJ IDQDVR RUDIR ) UDQFD 0 DUQL SIWXWD FRQ LVMMXW. $ QGUHD 6 HDUB! HG ( ®1IQD
5RWD \DURUD &RP H SDUMFISDQW VR ] WV FRIQYRW®W  WXGHQW XQLYHUAVUL
UAMGHQW D 6IHQD H  XWHQW GH@ FR R BLDWYD \R DG 3DQIHD SWR YQIHQW GDO
3DNMDQ IDYRIHQGR FRBXGMURIP HQW @OWAI D] IR ®1 H ® FDP EIR WD FXOXWH
DWADYHUR @] LRQH FUHDWYD

/ D UHWAIX] LRQH 1LQD®I GHOSHUFRUR L2 WRWD IO JIXJQR D SDUMH GD@
SUHWR @ VHGH GHOBLHQD $ WV QWX ,CB XQWR 7KH 3R QMQ 91D ( 6 3LIFFRRPIQL
1Q WVBIDQR LQIGMH H $6/ $P HUFDQ 6LJQ /DQIXDIH /BIYHQWR DFFR PSDJQDVR
GD@ P XMFD GDOYLYR WHD@ ] DVD GD . R MIYL 6R G KD SUHYIWR XQD MIOWD H XQ
P HUFDWQR GRYH SUHYID GRQD] IRQH @ WIMR SR MEL®! DFT XIMUH L SR (R W GHL WH
OERWDVRW 7XWL SIRYHQW VROR DQGDVW. D EHOQHILFIR GHED DMYW QR QSR IMGHD
6DURUD O LJWDQWA . WUNXFL ,0 SXEEQFR HWD HWHP DP HQW YDUR H DWDL
DS SUHVHQVMYR GHAD YDUHW VRFIR FXOXUD® GHE FRP XQW VHOHVH SR RO IR ¢
P P LJUDVD WXGHOW. SURIHWRQMAL GR FHQWX QLYHUAVDUL VADQUHULLQ YYD D 61HQD H
IRARZ HY GHB DMYW GHO5$ 5 7



8 Q IRFXVVXLP LORU.QRQ DFFRP SDJ QDWFRQ EDFNJ IRXQG P LJ UDVRUR

/ BP SDWR VD VXL SDUMFLSDOQW FKH VX@D FRP XQIW 2 WIVR P ROR SRUMYR 3HU TXDQWR
W XDWED L P IQRUW QRQ DFFRP SDJQDW FRQ EDFNJRXQG P LJUDVRUR QHWXQR GL ®RWR KD
IOWDSUAVR LOSHIFRUR GL & SHUVFHOD P D SHUFK« SDUAM GH@ DMWY SUHYLMA GDOFHQWR
GLDFFRJ @HQ] D FKH QRVSIVBDYD 1 RORWIQW TXHWR VWL S DUWMFLS DOWVRQR UXVFISHU D
SRWIDUH DYDQWXQ SHUFRUR FRQ RWIP LUMVX@IWMD D QYHER FQIER FUHDWYR FKH SHWRQD®
, SDUMFLS DQWMAMLVRQR UP DWLSIDFHYR® HOW VRUS UMV GDED &R FDSDFIW QHOFRQWR
GHEBOQY] LDWYD LOFKH KD FRQWEXIVR DG DFFUHVFHUH QRMYR® HOW @ &R DXVRWAP D

$ QMR FUHDWYR WWL J @ WXGHQW KDQQR UHDQ ] DVR GHL EXRQL @YRW. 1Q DBXQL FDWL
SDUAFROWP HQW HDERWDW 1 RQRWIDXQWA ®f GLILFROY @QJ XIMAEKH RJQXQR GLARWR 2 UXWFLR
D FRP SUHQGHWH H D SRUDH DYDQW \WWD @ IDVH SIRIHWXD®! FLR: L YDUL SDWDJJL SHU
DULYDUH DEBHDERUDVR [ LQD®

/ BOWAD] LRQH WD L SDUMFLSDOWH LVDUWAP LI WDQWA DYYHQXVID WDP A XQD VHUH GLIQFRQWL
FKH VL. VRQR WROL QHOFRUR GHII ®f IRQL P D QRQ @ WIMD IDFL® DQFKH D FDXVD GHai
GLILFR®¥ GLVFDP EIR @QJ XMAER

IOSWRIWDP P D GHO@ERWVRUR FROMMYD QHI FUHD| IRQH GL XQ GWSSR R W[ WOE GD
DSSHQGHWH UHDA ] DVR FRQ UVRJ @ GLWWAWXW. * QWKGHQW.SRWYDQR VFHI @HUH WD XQD YDUHW
LOILQIVD GLWMXWP HVD D GLVSRM] LRQH GDA 6 DWYRUD 0 L IDQWA . LUNXFLFKH FRP SUHQGHYD
WD WAWXW DIUFDQL FKH GRFDQ SURGRWL IQ VD $\VSHWR TXHWR P SRUDQW 1Q TXDOWR
@MHUFVD] [RQH FRP SUHQGHYD @QWAJ D] LRQH DUP RQLFD GL WAWXW. DS SDUMOQHQW. D FXOXH
YIMYH GLYHUH

) ROW GRSLD| IRQH SHU @ WHDQ ] D] IRQH GHL GWDSSL 2 WIVD @ WDGL IRQH GHL W WGV
DIUFDQL GLFXLHWDQR SUHVHQWQHAR WXGIR DFXQH USWRGX] IRQLD FR&RU.H DEXQLGMAI QLIQ
ELDQFR H QHIR FKH J @ WXGHQW.SRWYDQR FROVXOIDH

* @ WKGHQW DYHYDQR IQRGMH FRP H WHUP HQR  SWRRMSL 1Q \FDD UHDQ | DA
GDEBOVHI QDQW FRUHGDW. GD@ UVSHWYH 1DV SURI HWXDQ * @ WKGHQW VRQR WK VHI X1V
GXUDQWA WA ®f | DVLGHODYRWR H WP RDW.D UHD} ] DUH XQ &R RUJ QDB HDERUDWR 6RQR
SDUANM FUHDQGR D P DQR @EHWD XQ GIMHI QR @QHDWH H VXFFHWAYDP HQW VRQR SDWDW. DAD
VFHOD GHLWAWXW YLD YID GD UMRJ @DUH SHUFRP SRUH FRP H1Q XQ SX] ] ®1 LORWR GUDSSR

/ D SDUM 1L.OD® GHOFRUR @ FRQWWAYD QHBS SAFED] LIRQH GLGXH EDFFKHWM GLGY QR 1Q DOR H
IQ EDWR SHUDSSHQGHUH LM WOV &L 2 WIVR UHDQ | DVR LQ FRADERW)] LIRQH FRQ IOFRUR GL
6DWRUD QHMR \SHFLIFR FRQ $QJ HD %QGL / H EDFFKHWA VROR WV | MDA DL GUDSSLFRQ
FXFIVUH D P DFFKIQD ( BWIVR XQ P RP HQVR [P SRWBQW GLFRADERW)] LIRQH H LOWAI WD] LRQH
WD LGXH FRUL

3 RWIDUH DYDQWLODME RUVRUR QRORWIDQW i GLLILER®Y H VRS UDWXWR UXVFLLH DG LOWIUHMDUH H
D IDUSDUMFLSDH FRQ P SHJ QR L SDUMFLSDQW FRQ FXLHUD TXDWLIP SRWEL®I FRP XQIFDH
YHED® HQW 2 WIVR FRP SGMR P D J UDWILEDQWA DQFKH SHU®! DU FRIQYROM

/ H DUASAM VLVRQR FRQVDSHYRA ] DA UVSHWR DA SRWIELOA GLVWMP ROUH XQD GLIP HQMRQH
FUHDVYD DQFKH LQ WXGHQWFKH QRQ P DQUHWEQR T XHWID QHFHWAWY H GLFRP H LOTQJ XDJ J R
DUAMAER VD GDYYHIR XQ @RJ XDJ J IR XQLYHUD®! H SRWD GLYHQWH FRP H 1Q TXHWR
OERDRUR XQBQFRWD D FXL WQHUL VD@L SHU FRP XQIFDIH H WREIH XQ WSSRUR
LOWAUFX OXUD®! H LOWLIOI XIMAER

3 HUL SDWMFLS DQWIODERUIDVRUR 2 \WIVR XV 1Q SDWAFRGUH D LOFUHP HQVIBUH H @ FDSDFIW GL
FIP HQVDUL FRQ TXDBRWD GL QXRYR GL VHIXUWH GLOQ HQWP HOW XQD GIGDWED FKH @ KD
SRWIV/D SRWMULHVSUP HWH DQFKH FUHDYDP HQW FKH QKD DIXVMID IDUHP HU HIH 1Q &R
SRWQ| DON QRQ VR® FRIQWYH P D DQFKH HWWMEKH DUAMEKH 4 XDOW FKH @
P DJJIRWDQ] D GLERWR QRQ VHP EWDYDQR UFRQRVFHUL



8 Q IRFXVVXJ QWX GHQW X QLYHUAVIDLL

,OFRUR GL RUHILFHUD KD SHWP HWR DJ @ WXGHQW X QLYHUAVIDUL SUMVHQW. GL RWJ LOH VHOHVH H
QRQ GL HOWDWH 1Q FRQVDMR GLLHWR SHU@YRWDH IQMHP H DG XQ SIRIHWR FRP XQH 6RQR
UXVFID I DUR FRQ J IDQGH VSRQVDQHWY  DIXVIDQGRWLD YIFHQGD QHLSDWIJ J LSl GLILEERGRL
2 JQXQR GL ®WR KD SRW\R FUHDIH GD JHIR GHJIQ@ RIJHWL IQ P HBER SUH IRVR H QRQ
DFTXMHQGR FRP SHWIQIH \SHFUIFKH MD \X@ OYRW]|IRQH GHL P HVD@ MD \X@
P RGH@)] IRQH 1Q FHWD DULYDQGR 1Q SRFKH RUH D SRWAU \SHUP HQVDH ®f SUP H H Sl»
HP SQFLVMFQLEKH GLRUHI LEHUD DWAJ LDQD®!

/ BQWAD] LRQH FRQ LVDUWA$ IUFDQL2 WIMD P ROR \LJ QULFDWYD H BMVFROR GH@ GUR WRUH GL
YV ROMH FKH GRWHWYD] LRQH GHLE&WR P DQXI DML KD GDVRR XQ FROQWEXVR IRQGDP HQVID®! SHU
IDUD VHOWH FRIQYROK LQ TXDERWD FKH DQGDYD DOGL @ GHJ @ HDERUDW WML + D GDVR
HOWMDWP R D@ RUH GL®YRWR FKH KDQQR WRAOR D WP L IOWQMYL SLIRSUR SHUSRWUDYHWH
QWP SR XQ SUIRGRWR GD P RWADUH H YHQGHUH SHUDIXVIDUH @ 6 DWRUD 0 LI LDQW

6 HQWIL XWD KD DQFKH LQGRWR L SDUMFLSDQW D WRAHWH L FRP SIM DWHI QDW FRQ XQD
JUQVD QHOWMROHH D VW L FRWLL SIRE®P L FKH YID YID . SUMVHOWYDQR FKH QRQ KR

UVFROWDVR 1Q DQDARI KLFRUAVHQ] D XQD ILODOW RFLD®

6RWHQLELOAN GHOSWRIHWR LO6$5 7 KD FKIHWR XQ LOFR QUR D 3 DQJ HD SHUWRELQH
QXRYH P RGDOW SHUSWRWHI XILH QH@ FRADER D] IR G GDV.L UVXOW. SR WYL GHID
SUP D\SHUP HQWD] [RQH

/ DERUDVRUR [3 WM FRQWP SRWDQHD 1Q FDUFHUIHE ~ $ WADYHUR CDUM FR QWP SR DQHD
@WAMD ,UHQH / XSLKD FHUFDWR GLSWR R UH D@ SHWRQH 1Q WIVR GHWIQWYR R B VIV
SUHWR @ FD\D FILFRQGDUD®! GL 6DQVR 6SLVR XQEHYDMRQHE GDAD FR @l IR O
DWXD®! DMDYHUR @ SUMED H @ WR LD GHEBUWM FR QMP SR DQHD 0 DLFR PH QHO
FROMWR FDUFHDUR YL @ QHFHWMW GL FR GHOWDUL VX TXDBR YD FKH SR WD
DFFHQGHWH @ | DOVIMD SHUSRWIBUFLDOWR YAE

' XUWDQW LOMERDVRUR QHM &D\VD &UWFR @GDUD®! GL 6DQVR 6SILMR D 61HQD GHM
GXUDWD GL GXH RWH SHU RIQL VAMMRQH ®f SHURQH 1Q WIVR GHWQWYR  J XIGDWA
GD@BWAMD ,IHQH / XSL FRP P HOWDQR GLYHWH RSHUH GL DUAMA FROWP SR DQHLFR Q
XQD SUP D SDUM GL UIGMIRQH DXVR PDWED FKH P DQR D P DQR L FR PSGMD FR Q
IQIRWP D] LRQLVX@DUWAKMD H VXOFROWAWR WR LFR DWRMER

/D FUMED GH@ RSHWH FKH YHQIR ® UHJMADW WDP M DXGIR SR VAW DA
FRWAX] LRQH GLXQ WMR FKH GLYHQWLE XQD J IDSKIE QR O

/ D 1.QDDW GHOMERWWRUR 2 TXH@ GL DFT XIMUH GH@ FRP SHWAQ] H FKH YHUDQQR
P HWH 1Q DMR GDYDQW D GH®I RSHWH YHWH H SWR SIH GXWDOW XQD YIMVD DG XQ
P XVHR

4 XHWR WER GL DUM UHD]| LRQD®! LQQHVFD XQD VHUH GL P HFFDQIWP L GL IIGXFID H
UHVSRQVDELDA FKH SRWDQR QH@P SHI QR D SR WH D FRQFOMRQH XQ SIR HWR GHO
TXD®! UP DUE @ SIRSUD [P SIRQWD $ VHFRQGD GH@ VHWR @ LS DWMFLS DOWYDUDQR
GDXQPIQPRGL DG XQPDWMPRGL  SHYRQH 6HWRQL UHDQ ] DW DO
DIRWR P DIJIR JIXJQR XJ@R DJ RWR
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SWHSDWD| IRQH H VL WIXSSH¢ WD VWP ElIH H R VR BH ¥ 1HOFR WR GH@NIMM
@WRMD) FHIDP MDD H IRVRI WDID - DFT XHIOH 7X0QH KD SWR W\BDVRXQP R GI@R GLSX] | ®11Q
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P DQOXDOW FKH @ FDSDFIW GL UFR MKX] IR @i GH@ 1P P DI LQL $ OWP SR WMWWR LSX] ] ®
VDIDQOR FRWAKIW VX@ EDVH GH@ P HP R LH H GHL WFFRQW GHJ@ DQ).IDOL FR QYR W
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. IUNXFL2 XQBMWRFLD] LIRQH H XQ FR GMYR GLSHWRQH FRQ EDFNJ LR )QG P L1 DR LR
H XQD SWIHMRQDOW QHO FROWMMWR GH@D VDURID H GHI P R® /BGHD
GHERW DQ ] D] LRQH 2 TXH@ GLFUHDIH @OHH GLP RGD VR WIQLEL®! FKH L. DYYDQ DQR
GLWAWXWH P RGH QD GDEBOFR QAR WD ®f YDUH FXOXUH GL SR HQLHQ] D GHL VDAL
P LJWQW FKH SDUMFISDQR DO SIR HMR ,0 WXGIVR 2 XQ HP SR ZHWP HQW GHL
SDUMFISDQW FKH VRQR 1Q JWDGR GL HVHUFMDUH LO® B P HWIHIH DQFKH WH 1Q XQ
FROWIR SHUP ROLYHWLHVADOQHR D TXHIR GLSDUMQ] D H XQ LOFUIHP HQVR QHD & B
RFFXSDELDA QHOHWRUH GHAD VDWR D H GHID P R ®

. LUNXFL KD TXIQGL XQD JWDQGH HVSHUHQ] D QH@EMWAUFHWID IR B GL SHUR B FR Q
EDFNJ IRXQG P LJWDVRUR FKH WL WR DQR VXOVAURR LR VHOHVH QHAD YDO\VD] IR G
GH@D ®RWR HSHUHQ D SIRIHMR @B QH@ YD® J] D] IRQH GH® &R B FDSDFIW
DWMDYHUR & WIXSSR GL SURI HWI FUHDWYL ,OFRIQYR DIP HQVR GHEERR WDQL ] D] IR G
DSSDUYD GXQTXH FRHHOM FRQ J@ REHWWL GHO &R PP XQW +XE H
XQBOWUHWDQW RSSRUXQW GL IRBDIIR® SHU L P HP EL. GHO @ER D\R IR

SHUP DQHQW GLLQQRYD] LRQH VRFLD®!

. WUNXFL 2 WIVR SURVIDJRQIMM GL GXH R FDMRQL GLIRB DJIR ®f H IQIR B D] IR ®
WSHWR DO@YRWR GL | DFIO| IRQH QH@OVHUP HQR SR HWIRQD®! GL SHUR @ FR Q
EDFNJ LIRXQG P LJ UDVRUR QHOFRQWAMR GHOP RQGR GHOMYRWR GL6LHQD H 3R YQFID
FRQ SDWAFR®WH ULHUP HQVR DOHWR H GHM P R ® H GHI \DUR LD

LOSUP R IQFROWR \L2 WRGR IO  DSU® D GHOSR PHUJJIR SWHWR ,0
3XQWR 7KH 3RIQW VHGH GHOB6LHQD $ W, QWX 1Q 91D ( 6 3LFFR® PIQL  6LHQD
DSSHQD IXRUL3RWID 5RP DQD H .2 GHIQHDVR FR PH XQD SUHVHQWD| IR G SXEEQFD
GH@ DMYW GL. LUNXFL $ SUHVHQUBH D QR PH GHERW DQY] | D] LRQH 2 \WIVID $ QGUHD
6HDUB! FKH QH?2 DQFKH 3 UHVIGHQWA H B DB DS S UIHVHQVDQWM

,OHFRQGR IQFROWR \L2 \WROR SUHWR ® WMR OXRIR P DSU® GD

DA FRQ @ SDWMFLSD] IRQH GHLVDWAP LJ IDQWGL. LUNXFLH GHTBWAWD ) IDQFD
0 DUQL ,Q TXHWERFFDMROH L VDUA VL VR R SUHVHQVIW. DA FR PXQW H KDQOR
\SLHI DVR ®f ®RUR VFQLEFKH SHUFRQFIAIDUIH LP RGXQHWHVFL GH@® & B GLYHWH FXEXUH
GLSWRYHQHQ] D 1Q XQ XQIFR SIRGRWR FUHDWYR / BIYHQWR KD FRWIXIVR XQIR FDVR G
SHU SWIRP XRYHH IOSIRIHWR & \HP SUH HDER DVR GDOG6LHQD $ WV, QUANWA QHO
FROWMMR GHO&RP P XQIW +XE  &X@XWH ,EUGH FKH DYLHEEH DYXWR LQ R \R R
SRFKLJIRWLGRSR  DSU® 3DUMFISDQW  SHUROQH GLFXL M.\R @ LFUMAM DO
FRUR DWIYDVRR VXFFHVMYDP HOQW H FKH UHQWD QHOSIR HWR &
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/H VDQW MIGH GHERIJL QHFHWMVDOR GL UVSRWM DUAFROW VSHWR LQHGIVM P DD
DWDYHUR @ ULGMRQH H LOFRQIIRQVR WD GLL HIHQWDWRUVRFIDQ &LMLIQWAURID P ROR VXD
SRWELDN GL HVS@RWH H 1Q DEXQL FDVL LOWAI IDIH P RGH@ GL MYRWR FKH UP HMIQR 1Q
FLUFRE ®f HQHL IH GHLVAWIVRULH G UVRUH GHEBY UHWL

\L SDUD VHP SWH GL Sl» GL DSSURFFIR GL FRP XQW GL Z HODWH J HQHIDWYR H GL Z HODWH
FXOXWD®! LOWQGHQGR FRQ TXHWI VAP LQL XQ P RGR GLLIHIHOW GL J XDUGDWH DL SIREGP L
FKH DULYDQR DLVHW] LP D VRS UWDWXWR DB WWDGH SHUFRUH SHUDITLRQVDUD

/,Q TXHWD SUIRVSHWID L/ DERUDVRU Y4EQRVRFID@ ? SIDMIIRWP D GL UFHUFD H FRQUX®IQ] D
VX@BIYRO(] LRQH GH@ ELECRWIFKH H GLDOM VHWY] LVRFIRFX@OXWDQRI J LIQ ,VIXID ? | DFIOVBOR @
UHDERW|IRQH H ® WDP EIR WD P RQGL VR® 1Q DSSDHQID GLYHUL WD \HWI L
WDGL] IRQD® HQW Sl UDGLEDWQHOVRFLD®! H VHUY] LD YRFD] LRQH SUHWIP HQWW FX XD

4 XHWR VDO VL2 SURSRWR FRP H RSSRUMXQIW SHU FRQRVFHWH H DQDT ] DUIH HVSHUHQ] H
W QUIFDWH DSUHQGRW. D@ FRWAK] IRQH GL YIMRQL FRQGLYMH H USHQVDQGR ® SURSUH
DWAVH FRADERW)] [RQL P RGDOW GLOYRWR

3HUUSRWIDUH HVSHUHQ] H H VXJ J HWIRQL GDOWILVRUR VRQR LOWYHQX WM ( @/DE HWD 6 RGDW.
GH YETRWIFD FRP XQD®! GHI @ ,QURQDW H 61D =RUGDQ GHID 9%ETRWIFD GL 5 DSRDQR
7HP HH$ QGUHD ) WDQFLGHO&RP IMIVR GHAD / XQJ D* LRYHQW

, | DERIDVRU Y4EQRVRFIDQ QDWW QHO VRQR XQD SIDWDIRWP D GL UFHUFD FRQILRQWR H
FRQUX®IQ] D VXOWXR® GH ELEQRWIFKH H GL DOM. VHWY] L VRFIRFX@XWD@ RIJL 1Q VBID 6L
SWIRSRQIJRQR GL P HFFRDWH WHDW¥ GL FRQWMA GLYHUL 1Q XQD SWRVSHMYD QD] LRQD®
RUDQ]DQGR VHP LQDWL GL GMFXWRQH UHD@ ] DQGR FRQYHIQL GL DSSWRIRQGIP HQWR
FRQGXFHQGR SHUFRUL GL URUDQ]] D] IRQH SWRFHWL GL WDMRWP D] IRQH IRWP D] IRQL
/ DERIDRU %4EQRVRFIDQ FRRUGIODW GD 0 DWIP IIDQR $Q] LYIQR H ) IDQFHMFR  &D@ DUV
FRIQYRORQR XQD UM GL RSHIDWRW H GULJHQW GL YDUH WHIIRQL GBMID H \RQR
DFFRP SDJ QDWGDAD UYIWD $ QIP D] LRQH 6 RFLD®!

2 %( 77,9, GHO7DN

FRQGLYIGHUH XQD YIMRQH UVSHWR DA MIGH FKH SURSRQH LOWULRUR \VHQ] D GIMAQ)] LRQL
W LGHWD DP ELVR VRFLD®! H FXOXWD®

FRQRVFHWH \FDP ELDUH H DQDA] ] DUH HVSHUHQ] H J QULEDVYH GRFDQH GLDOM MAULVRUL

P DWUWWH @ FRQWSHYR®] ] D GL XQD WHUH GL SRWELD WDMRWP D] IRQL W XDUGDQW ®f
SURSUH DMMW H GH@ QXP HRWH FREDERW] [RQL SRWQ] IDQ FKH GDIHEEHR P DJJIRWH
HIILEDFLD H YIMELDAY VXLVMULRU

/ $77,9,7, +$ 35(9,672
8 QD YIMVD DA Y%ETRWFD &RP XQD®! GHI @ , QWRQDW H DO&HQWR GHID / XQJ D * IRYHQW D
FXL2 VHI XIVR XQ @YRWR LOWDMYR FRQ LS DUWMFLS DOWFKH KD W XDUEDVR
XQD ULGMRQH SDUMFLS DVD VX FKH FRVD VLLOWAQGH SHUVRFLD®! H SHUFX X DG
QDUD] [RQL GL HVSHUHQ] H GL Z HODWH FXOXW®! SHU LAXP LODIH H DSSWRIRQGILH GMMOQW
DVSHWUGHOMP D
XQDQD@L GL FDVL SRWIM.GD IXRUUHI LIRQH R UHDERW)] LIRQH GL HVSHUHQ] H SURVHQVIMA GDL
SDUMFLS DQW.
XQD GMFXWRQH VX@1 P HVRGR®J IH GL @YRWIR SHU DFFUHVFHIH & MQHU IH WD P RQGL
GLYHWAH SHUIDFLO/MH @ SDWMFLSD] LRQH
IGHH SHUDP SADUH LUDJ IRQDP HQWDOMULRUR
@ SUHVHQVD] LRQH DSHWID GHOYRO(P H / H ELEQRWFKH WWRWH GHI FRP XQIW HGLVR
GD@ UYMW [$ QP D] LIRQH 6 RFIDGE






vzl SX § SPb SHS 2 XQ VB! HYHQUR FKH 2 WIVR WROR SUHWR LOGLHQD $ WV, QWX
QHOSRP HWJIR GHO  JIXJQR UHQWD WD JQ@ HYHQW FREDWAWDQ \VHG{ LRQDW D
SDUMFLSDUH DOSUP R ) HVAYDOGHOL ( % 1 HZ ( XURSHDQ %DXKDXV

,O HMYDOLQ SIRIWDP P DGDO DO JIXJQR KD LQFOX\VR HYHQWH SURI HWLYIMVRELQH D
TXDR 2 WDVR SRWEI®! SDUMFISDIH D RQIOH FKH QH@ GLYHUH GRFDON KWBY QHZ
HXURSHDQ EDXKDXV IHWMYDOHX KRP H \FRSR GH@QY] IDWYD 2 \WIVR FHBIEWDH H P HWHWH 1Q
P RVAD LYD®RUWH LSUQFLSLGHOL ( % DWMDYHUR XQ UFFR SWRIWDP P D GLLQI IDYH VXGGLYIVH
1O WH SUQFISDD QXFOL GL DMYW  7KH ) HVW XQ SWRIWDP P D FXOXWD®! FRQ \SHWIDFRQ
RSHH GBUM DMYW FUHDWH SDUMFISDWYH D %X[H®BN  7KH ) DU XQD VH®{ IRQH GL
P RWH SHU OVSRM] IRQH GL SIRIHWK H SURGRWI FKH WXSSRUBQR L YD®RW GHO 1 XRYR
%DXKDXV HXURSHR FRQ RSSRUXQW GL QHVE RINQJ SHU YMVDVRW HG HVSRWRU  7KH
)RIXP  XQD SIDMIIRWP D RQIQH FKH WDWP HWH GLE DWALD %X HEBN HG HYHQW FRADWALDQ
QH@B ( SHUGLVFXWAWH H \FDP ELDUH IGHH FKH FRQWIEXIVFRQR DOL XRYR %DXKDXV HXURSHR

/ BIYHQUR SUIRSRWR GD &RP P XQIW + XE &XOXUH , EUGH H 61HQD $ W QWM KD SUHYIR XQ
LOFROWR 1LRQVD®! H RSHUDWYR DAR VFRSR GL DUIFFKLLH IOWDSSRWR WD 6LHQD H ®f ViXH DUHH
YHGL DMDYHUR SWRIHWL GL P LJAGRWDP HQVR DP EHQWD® SWRIWP P L GL DJ UFROXWD
W HQHUDVYD H DMWY VRFIR FXOXWD@ R RWAMRFIDD. FRVAWMKWXUDVR

LOWRGX] LRQH VX06 DUMH VXOSURSUR IXRER DABQVWALOR GHOME RUDVRUR SHUP DQHQWA GHO&+
FRQGRWR GDA@' WWHWMFH GHO6$57 0 LUDP * LIRWIXQHGH 6 DQW.

SUAVHQWD] LIRQH GHOMYRWR GL P DSSDWWD 1Q FRUR QHEBP EMR GHO&+ H FRRUGIODVR GD
6$57 FRQGLYMRQH GHL4 5 FRGH SHUDFFHGHUH DLT XHWIRQDUL6,0 6LHQD P P DJLQDVID FRQ L
SDUMFLSDQW. $ FXUWD GLO LUDP * URWDQHRGH 6 DQW.

FHUFKIR GL SUHVHQVD] LRQH GHL SDUMFISDQW ,  SURJ HWALGL WL HQHLD] LRQH XUE DQD DWAXL VX
6LHQD 2 WR $SHUR 2 WA XUEDQL 6DQ 0 LQIDVR 5 LI HQHWDWBG, 2 WRP DQJLRQH H 8 UELQDW L
VRQR SUMVHQVMZ H KDQQR FRQGLYMR FRQ LOJ IXSSR DVSHWIMYH H RELHWIYL GHAD J LRUQDVD
&RRIGIQDRIH %HDDUGR * IRUL $OFHUFKIR KD SDUMFISDVR GD WHP RVR DQFKH 31HWR
5RP DQR DUFKIVAWR IRUP DVR QHAD 3 URJ HWID] IRQH LQ 3HWP DFXOXWD FKH LOSURIHWR 2 WAL
8 EDQL GL 6DQ 0 IQIDVR SWRP RWR GDO &RP XQH GL 6LHQD QHEBP ELMR GHOL LDYD
HJIRQDBID P LM 2 WUIQ 7RWDQDE

Z ROWKRS FRQ WDP EIR GLEXRQH SUDMFKH SHU® UHDA) | D] LRQH GLXQ DFFXP X@VRWH GL
P IFIRRU DQIWP L, RUWKRS FROUMMYD QHODFFRJ @HUH @ GMWAHWD GLERWR SHUUSURGXUH
LP LEURRW DQMP L1Q HWD FRQWIQXW / REIHWIYR @ VHQVELT] ] DUH @& MAIX] IRQL SXEEQEKH L
FIMDGLOL J @ WXGHQW. LJLRYDQLH ®f IDP LJ@H VX@P SRWBQ] D GL SUVHUDIH @ |HWADA GHL
VXRQ @ P HP RUD LOSDHMVDJ J R H @ EHABY | D GHAD FIWY

/ XGAP D IDVH GHOZ RUINVKRS KD DI IIRQVVR B SRMEIQDSSTFD] LIRQLGL T XHWR SUHSDUDVR VD
QH@ VXD IDVH @ XIGD FKH 1Q TXH@ VRAGD FRP H P LJARWDRIH GHO %RNDWKL SHU @
FRQFLP D] IRQH QH@BIP HQVD| LRQH DQIP DB FRP H DFFHOIDVRUIH GHOFRP SRWAGRP HWER
SHUDWIEFKLLH LOVXR®R

&HUFKIR FRQFOMMYR &RQGIMMRQH GHLIHHGEDFN FRP P HOWAX SRWMELDWMS VXFFHWLYL

$ @BIYHQUR KDQQR SDUMFISDVR DQFKH  YRBQVDUL GHO&RUSR ( XURSHR GL6RIGDUHW SUHWR
0 6$57 SWRYHQHQW GD $QNDWD 7XUFKID /BWIMW 2 WVD LOVHIMD QHO SWRIWDP P D
IRUP DWYR GHL YRBRQWULH ® FRP SHWAQ] H H FRQRVFHQ] H DFT XMW FDSDFIW GL@YRWUH LQ
JXSSR WIOGL IHD)] IROH IQWALSHURQDD J HVMRQH GHOWAP SR FRP SHWAQ] H @QJ XIMAFKH H
GLFRP SUIHQURQH FDSDFIW P DQXDQH SUHFIMRQH VDUDQQR LOFONVH H YDOXVIMA GXWDQW @
FRP SIM] IRQH GH@R <RXViK 3DW D ILOH SURI HWMR GLYRRQWUDVR P DJJ IR
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, UVXODW GHOZ RUWKRS VROR FRQIOXIM QHABIYHQVR [) HWDA GHEB FRP XQIW H |HWADAY GHL
VXRIEWRORW DO6LHQD $ WV QWAXWA 1O OXJ @R UHDA ] DVR FRQ @ FRADERW] IRQH GL$1 &, ,

FRP XQLGL6MHQD 0 RQWURQL G$ EID 6RYIFI@ H 5DSROQR 7HP H ,Q TXH@RFFDMRQH LO
FRP SRWR FRP SGMIVD @ IHP HQVD| IRQH 2 WIVR DSHWR H VWAWIVR GD YHUDDWGR * IRU L

3IHWR 5RP DQR H) DEIR 31Q] L

2y L2l S SPb SHS UHOWD QHED SURIWDP P D] IRQH GHO&+ HG 2 1Q @QHD FRQ LO
1 (% H FRQ L SUQFISL GHO* LHHQ ' HDOHXWRSHR SHUFK« LQGIYIGXD GLYHWH GLP HQMRQL FKH
FDUDMAU] ] DOR VWKW L SIRTHWI &+ VRWHQIELDAY EH®]D IQFOXMRQH VRFIR HFRQRP LFD
GH@I RU DQY ] D] LRQLFX@XW@H VRFIDQH GHID FRP XQIW GL6LHQD HWF 6,0 VRWRAQHD FRP H
LOSRVWQ] LD GHI FX®XUD D XWB SHUIDYRULH LOFDP ELIDP HQVR \RFLD®! HG HFRQRP LIFR H @
FRHVIRQH VRFLD®! GL6HQD H GHAD VXD FRP XQW¥ DQGDQGR D UDFFRQVILH

@ ®RILED P XGUXQ] LRQD®I H P XOWGLMALS @ODH GLDEXQLSURI HWVHOHVL GL UDWAYD] LRQH GL
SURGX] LRQLDJ UFR®! IHFXSHWR EIRGLYHUAW SURIWDP P D IRQH GLHFR VHYI] LVRFLDD FROXUH
VRFIDQ RWZ VHQVRUD®@ \SD]L GL USRVR GMXWD EXRQH SUDMFKH 1Q DP EMR FXGXWD®! H
HGXFDWYR FRQ FRIQYRO P HQVR GH@ RU DQI ] D] IRQL FXOXWD@ H FUHDYH GHOWMUIVRUR
SURJ HWID] LRQH GLHFR VHYI] LVSRUAYR UFUHDVIYR VDOXVMAAFL

@ VFHOD XUEDQMAFD GL6HQD FKH KD SUHVHUYDVR ® YD YHUELH FKH KD XQ HQRWP H YD®RWH
SRWQ] LD®I HG 2 XQD J IDQGH RSSRUMXQIWY GLYDERU] | D] LROH GHEOWALR VAULRUR 1 HOD FIWY
VRWHQIEI® ®f DUHH YHWGEL GLYHQIRQR LQIDWME OXRIKL SHU QXRYH UWHD] IRQL SURGXWAYH
DP EIHQWQH IXIMYH UHVANHQGR DOP RQGR XWD®! QXRYD FHOWDMW 1Q P LQLHFRQRP LFL
SDHVMAFL UFUHDMYL FX@XWD@ H VRFIDQ SHU @ FRWK] IRQH GL P RGH@ GL WIXSSR @RFD®
VRWHIQIEL®! H SHU® GLIXMRQH GHID ®RWR FRQRWHQ] D /H YD YHGL IDSSUMVHQVDQR XQR
\SD] IR IKWD® FRQ QXRYH IXQ] IRQL HFRUMMP IFKH SRWQ] ID® HOW 1Q JWGR GL IHQGHWH
SIHQDP HOW VRWMQLELD FRP SDUWA H VHWRU FKH GHYROHUA GHED DWMMW FIMDGLOH \WIDQOR
UHQGHQGR VHP SUH Sl» FUMFL

HVHP SL GL DJUFROXWD WJHQHIDWYD GL FRHVRQH H SDWMFLSD] IRQH VRFID®! EH®{ ] D

P RELOA WUWP R DIP HQWD| IRQH H VDOX\WM FKH VRQR VR® DEXQL VHWR GHL FKH SRWRQR
WDUH EHQHILFIR GD XQ XW ] R P XGUXQ] IRQD® FRHWYR H VRWHIQIEL®! GH YDA YHWGL GL
6LHQD @ FIMWW KD XQ SDUFR D P DWIFH DJ WDUD 3 DUFR GHOYXRQIRYHWDR  FRQ XQD VXSHULELH
GLFIUFD HWDU FKH UDSSUHVHQVD XQ SRWIQW DP ELVR SURJ HWXD®! SHUQXRYH 1XQ] LIRQL
HFRMMP [FKH SHUM | XWX VRWMQLE LOAY GHAD FIWY

HVSHUHQ] H TXDOWYDP HQW HOYDWM H 1XQ] IRQD® HOW WSRQGHQW DL EMRI QL GHED
FROMWYW  YXR®! DSSWRIRQGUH SWRIHWMI GL DUFKWMAWXWD P RGX@WH  DJ UFROXWD
W HOHIDYD @ WJ HQHWD] IRQH GHOSDWIP RQIR XUEDQR H XWD®! @ P RELOVD] LRQH FXOWD®! H
@UIFFKIP HQVR GHJ @ \SD] L GHGLFDW D@ FRP XQW @ UFHUFD GL FILFROUW GL SURGRWAH
SURFHWL / BX\SIFIR @ GXQT XH FKH ®f LQGLFD] LRQLGHOL ( % H ® HVSHUHQ] H DWAYDWA D 6LHQD
H WFFROW GD 6,0 IDFFIDQR GD SUHFXURW SHU XQD QXRYD WIRJIRQH 1Q JWDGR GL
WDMRUWP DWH LOSDWDGLIP D GHI SURJ HWI] LIRQH IXWXWD FRQ XQD QXRYD YIMRQH FDSDFH GL
FRQLXJ DUH EH@®1 ] D 1XQ] IRQDOW VRWHMQLELDW H LQFOMRQH

XQ IQQRYDWR IQIDIJIR GH@ FRP XQW FRQ DWW LOFOMYH FXOXWD® HOWM

LOWAURVVDQW EHTB H DFFDWAYDQW.



6,0 YXR®! WDSSUMVHQVDH QHO WP SR XQD
P RGDOW SHUWDFFRQVIDUH TXHWR DXVSLFDEL®]

FDPEIR GL SDUDGUPD GHD FW

SWIRSRQHQGR HVSHUHQ] H LQQRYDWYH FRP H
WSRWD D EDRIQL UBNDA LQGLYIGXDQ H
FROMWYL EDMRIQL GHE@ FDWAIRUH WD LD
GH@ GRQQOH GHLEDP ELQL GHI @DQ] IDQLHW

DFFRQWQGR L SWRFHWL DWMYDK H @
FROWSHYR®]]D GL WA & FRP SHWQ| H
QHFHWDUH 5 VSHFFKID LORGAMH @ ILERWRILD GHO
SWIRIWP P D&+ RWD WL QLOQGIMGXL
H ® FRP XQW LQWUMMDW DL SWRIHWL
SUHVHQDW. SRAWRQR D RWR YROD GLYHQVBH
SDWQHU SHU UDQ]DH H DP SCDH O
L] LDVYH LQ OXRI KLH FROWAMAGLYHUL

6,0 LOWQGH SUHYHGHUH QHOMP SR @ERWDVRUL
HVFDP ELGLEHWSWDFIEHY SHUVHQMELT) ] DUH
MAX] IRQL  FIWDGIQL WXGHOW.,  JIRYDQL H
IDP LU@H VXEBP SRUBQD GL SUMHUDIH @
P HP RUD 1O SDHVDJJIR @ EH@{]D GHMD
FW¢ H \X@P SRUDQD GL DSSTFDH
VRO IRQL FUHDMYH H FXOXWDQ HFR®J IEKH
VRWHQIELD H GLIRWM [P SDWR VRFLD®!

* QRELHWYLGL6,0 VRQR
FRIQYROHH @ FRP XQW Q SUDMFKH HG
HVSHUHQIH EH@ LSILDW DODUM H DD
FXOXWD UWSRQGHOW DL EDRIQL GHID
FRP XQW VRWHMQELD IQ DWP RQD FRQ @
QDWW H P EIHOM GHMD QRWD FIWE
LOFOCMYH H S DUMFLS DVYH
FUHDUH YD®RWH FRQGLYDR H
FRQRVFHWH VDODIXDWGDIH @ EH®]D GHO
VAULRUR
FUHDIH UFEDGXW  \RFIR FXGXWDQ  H
RSSRUXQW GLIQFOXMRQH VRFLD®!
FROWDSHYR®] | D GHM@GHOWY @FD®!I H
FUHD| IRQH GL UMW ®FDQ FRQ H\VSHUHQ] H
SRWQ] LD® HQW FDDELD IHSTEDELD
DYHWH XQ SRWQ] LD®I GL FUVFIMD QHOWAP SR
DO IIQH GL LQFUHP HQV\H @HILEDFID GHIQ@
VWKP HQWH GH@ DMYMW UHDA) ] DWA LQ P RGR
FKH GLYHQWOR EHS IDFUFHY
DYHWH DQFKH FDUDMAUMAEKH GL IDMELDAY
WFQED H \RWHMQELOW HFRQRP IED H
J HWMRQD®!

*,8*%12
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/ IOFROAR RUDQJ]DVR GD $UFL 61HQD $36 KD SUHYIMR O
FRIQYRQ P HQVR GL GLYHWH FRP XQW H UHD®¥ GHOT XDUAHH
FKH VSHUP HQBDQR @ WHD@ ] D] IRQH GL XQD FRP XQW GL
SUMEFKH FRQ CREIHWIYR GL SUIRP XRYHWH H JHQHWDH D] IRQL
SDUMFLISDWYH GDOEDWR H GL P XWR DIXVR D FXL FIDVFXQ
VRIJHWR MQJR®R R FRIMIYR SX~ DYHWH QEHUR DFFHWR H 1Q
FXLFIDVXQR SX DSSUHQGHH GDBAVSHUHQ] D GHJ QDO

*,8*12

. Hh @uad § R A HSH 2588 HS2u b/ 2 §u::b®bP
/2 ®Pyb p ®PP S § y P Bte: d®SH) §2u :b§ :HPRSu
SHH 2 S /28H8@u :/ u8BEB@U ®b y PHPSHHe
§ GB! 2SyP pp8Pu:PAB  :8ub P SHu HHep §@: S
S p2s)i ®SHS:PP Zu:/ p2p yS§ @hbS.



$5&, 6,(1$ DSV QDWH QHO FRQ @REIHWMIR GL SWIRP XRYHWH VXOVAULMRUR GH@
SWRYIQFID FXOXW VRFIDOW H VRAGDUHW DWMDYHUR @WRFLD] IRQMP R GL SWRP R] LIRQH
VRFID®! / B\ARFID] IRQH FRQWD FILFD WD FLUFR@ H DWRFLD] LRQL DI LIDVA H TXD\WL
VRFL H WRQH DMMW 1Q GLYHUL VHWRU SWRP XRYHQGR SWRIHWL HG QI IDWYH VRFID@ H
FXOXWDQ VXOMULMRUR

$ SSWRIRQGILH SIRE®P DWFKH H ELVRI QLIGHQWILEDW. FRP H @ GLIXVD YX@HWDELDV GRYX\VD
D GUILFR®¥ HFRQRP LFKH H @YRWDVYH P DU LODDA VRFID®! HVFOMMRQH H VRO GLOH GRYXM
DA P DQFDQ] D GLUHVVRFLDQ LQDGHI XDV ] D GHLVHU] LGLVRWIAJ QR HVMMQW. P DQFDQ] D
GL HIILFDFL FDQDQ@ GL FRQILRQVR FRQ ® DMWX] IRQL KD SWIRP RWR XQ GIEDWIWR XW® DG
DSSWRIRQGILH FRP H

X\ ] DUH ®f SUMEKH FXOXWQFRP H WXP HQVR GLSDUMFLS D] LRQH DWAYD H J HQHUDWIFH
GLEHQHWHUH LQGLYIGXD®! H FREMWYR

9 D®RU] ] DUH B HHVMAMQWH T XHI FKH LOSIRI HWR DWIYHLE SHUIRUQLLH VHON] LVSHFLLEL
H RIIUH \VSD|L MD 1Q VHQ\R @R FKH GMMID® GL FRQILRQVR WHFISWRFR H GL D] IRQH
P XVXD@MED DLH WD LVRJ J HWLYX@HLDELQH P DU LOD@

8\ ] DUH VD®! I SHU LOQHVFDIH ® WIXSSR GL XQ Z HODUH SDUMFLSDYR H DWAYDUH
QXRYH UVSRWiA FUHDVWH GDOEDWR DB MVXD] LRQLGLFUM.H DLELVRI QLIQGIIGXDW.

6WKWXIDUIH XQD UHVA VAUVRUD®! FKH GLYHQW XQ LQWURFXVRIH UFRQRVFLXVR SHU O
DP P LQIAD] LRQL IMAKX] LRQLFRVEGD SRAULQIOXHQ] DUH H LHQGHUH Sl» FRQGLYIVH H HIHWYH
® SRAFLHV \RFLDQ

4 XHWR P RP HQWR GLLQFRQWR KD YIWR FRP H SDWQHUWWIA B UHDOW DWYH VXOVAUIVRUR
HR QHOTXDWAHWH DWMDYHUR CRU DQL ] D] IRQH GL DM¥YMW FRP H LOSRUAHIDVR VRFID®! 1O
EDQFR DIP HQVIDUH H IRRG VKDUQJ LOGRSRWFXR® @ P HQVD SRSROMWH LI} LDVIYH FXOXWDQ
SHULOT XDUAHIH DS SUHVHQVD] LRQLVDAD® P RVAH GBUM

,OLDFFRQVR GH@HVSHUHQ] D GHLVRJ J HWISLRVIRJ RQIMALKD SHWP HWR GL W GMMUH VXOWP D
GH@BP SRZ HP HQWGL FRP XQM# FRWX] IRQH GL FRP XQW \VRIGDQ DABOWADR GL XQD
FIWY FRP H MHQD VX@BP SDWR FKH XQ SUIRIHWR FRP H TXHWR KD \X@D YWD GH@ SHWRQH
FKH YLYRQR LO TXDUWAHWH \X@ FDSDFIVD] IRQH VRFID®! H WX@ WJHQHW] IRQH XUEDQD
IDFHQGR HP HW HUH SXQWGLIRY D H FUMFIW
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/ 1Q] IDAWD @ WIVD XQEBRSSRUXQMW FKH P HWM LQ FRP XQLFD] IRQH ®f HVWWKQ] H GHI @
DGROMFHQW H GHJ @ DQ] IDQL WDP IMi# XQD UFFKH] ] D GL LOWHFFL FKH SRWRQR DIXVILH D
FDSLH @YRX] LRQH GHAD VRFIHW H & QHFHWDUH FRUMH] LRQL HYHQW.DQ@ GD DSSRWIDWIH FKH
LOVAUHVVDQR VWK B J HOHWD] LRQL

0 ROM VRQR ® WP DUFKH FKH VRQR WIMA VRFFDW GXWDQW @ VHWIP DQD D SDUMH
GD@ &2/2*,$ & JHQHW] IRQL DOWFKH HWDQR QHL IDM/ H SHU QHFHWW P ROR Sl»
UWSHWRVH GHEBP ELHQWA UVSHWR D QRL FRQWP SRUIDQHL UXVDYDQR USDWDYDQR WWWR H
TXHWR HWD SRWEL®! J WD] IH DG XQD HFFHIQWA P DOXDMW FKH L2 SHUGXVD QHOMP SR H
DEX\R GLIDQVIMD H FUHDVIYWY

( WD\R DIWRRQVR (O WP D GH@B/,0 (17$=,21( WRWRIDHDQGR QP SRUDQ|D GL
XWI]DIH FIER VHFRQGR ®f WIRJIRQDOW H I FKIRP HAR JHWRE 1O WP D GHID
6267(1,%/,7% $0 %(17$/( H® GUHD GH SHURQH GHOSDWDVR FRQWR J @ DQLP D@
[3UHGDVRUE FRP HVRSL VDGH YRGL P HGLDQW @ UHDA] | D] LIROH GLVMMP LGLWDSSR®! FKH
QRQ FRQWEXLYDQR DG LQT XIQDUH @P ELHQW FLUFRWBQW 6RQR WIMLYMALH VRFFDWL * /
2%%(77," (/ 086(2 FKHVWRQR GD FRQUGHWDH FRP H XQ 0 XVHR GHL 9HFFKL$ P LFLGL
) DP LJADEH FRP H XQ XXRJ R SDUDQWA FDUFR GLVIDQVD WRUD XVAB1 D | DUH GHLS DUDGHR WD @
WFQR®J LD GLXQ WP SR H TXH@ RGIHWDD SHUFDSLOH EHQH B HYRO(] LRQLHG DIXVIUFLD
FROUGHWDWH @ J HQLDMA XVOVD SHUFRQFHSLLH FHUWAZRJ J HWIZ

6ROR WV LOROVH RU DQL ] DWW DEXQH YIMWA HWMLOH SHU FRQRVFHIH @ FIWE H B VXH
VRUL ®f YD@ YHWGL ®f SIHWH FKH FRP SRQJIRQR L SDM®]]L Sl» DQWFKL UHP SIHQGR L
UDFFRQW GLWRUD H | DFHQGR GLD®&J DIH ®f J HQHLD] LRQL WDP Wi @ P HWD LQ VFHQD GLXQR
VS HWIDFR® VDWD® 1L.QD®! LUDI D] | LH H EDP ELQLH KDQQR LQ 1LOH USHUFRUR WWR FL. FKH
KDQQR DSSUHVR GXWDQW @ VWP DQD YD®RU] ] DQGR L WHFLSURFL VDSHLL LQFQQD] IRQL H
FDSDFLV¥

/81(",

@ A D" 0&-& &' T

$WWDYHUR  XQDWIMW  FUHDWYD  H
@ERWVRUD®! L EDP EIQLH H WJID]]LH
KDQQR SHUWRQDAM ] DR @ &RWR \FDVRD GL
FDURQH 1Q P RGR GD FUHDIH XQ
FROMQWRWH FKH YDGD YID YID D
DFFKIXGHH ~ ® HWSHUHQIH  GHAD
VHWIP DQD
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, EDP ELQLH H WJ D] ] LH KDQQR SDUMFLSDVR DG
XQ @®ERDWUR GL FRQRFHQID H
LOWALS UHVID] LRQH GL 61HQD FKH KD SUHYMR WH
P RP HOW.

RWHW/D] LIRQH GH@®BI [P P DJ QL GL XQ QEWR H
WDFFRQVR GHAD WRUD H GH@I HYROXX] LRQH GH®
FDWH VRUL VHQHVL H GL FRP H QHOWP SR O
DE VD] LRQLFIWGLOH IDQR FDP ELDVMA

YIMVD QHOFHOWR WRUFR FKH 2 \VHUWD SHU
RWHUWYDUH DBXQH GHEB VRUL FMWBGLOH

HS®W] IRQH GHO WP D GH®D  FIWW
PP DIJIQDW RIQL SDUMFISDQW KD
HOWMSHIDVR DEXQH VRUL DMDYHUR XQ
OYRIR FUHDWYR GL RYWSSRM]IRQH GL
P P DIJLQLILIXWH IRWP H DMDYHUR @ VMFQLED
GHO FRAWH GHIIQHQGR @  SURSUH
DUFK WWAWXUH FROWAP SRUDQHHE
O UWVXODVR 1IQDBI @ WIVR XQ LOMHP H GL
JWDIFKH IQWMUHWDQW H GDIQ@  HIIHWL
P SIHYHGIEID DWIDYHUR XQ IQIDIJIR
HITHWAYR H GLYHUWAYR GHLJ LRYDQL FRIQYRGL

0(582/(",
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, EDP EIQLH H WDJD] ] LH KDQQR SDUMFLSDVR
DG XQ @ERWRUR GL FRQRWHQ|D GH
SIHWH XW1 ] DW SHU FRMKXILH @ FIW¢ 0
3WRIHAWRUO DUFR * IDP HQ@R KD IDWR FRQ @R
XQ EH@MMP R @ERWDVRUR XWHB DQFKH D
UDFFRQVIDUH DQHGGRWH WRUH

*29(",
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® DMMW GLP DSSDWUWD VRQR SURVHI X1V FRQ
DSSWIRIRQGIP HQW  \X@OQWLSUHWD| IRQH ~ GL
DEXQH SID] | H FIMWBGLOH H EDBRQL
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, EDP EIQLH H WDJD] ] LH KDQQR SDUMFISDVR DG XQ MERWVRUR GL FRQRWHQ] D GL XQD
YD@! YHWGH GL 61HQD GRYH LOMMM LOSWRIHWR 5 LJHQHWDWBG, H KDQQR GHILQMR LO®WR
SIFFR® HEEDUR ,Q SDUAFR®WH VRQR WM. DFFROM GD UHIHIHQW. GL/ HIDP ELHQWA H : : )
QH@HD YHWGH GH@ YD GL ) RARQIED DD HWHWDD DA P XWD 1Q JHWRQH GL

/HIDP EIHQW H KDQQR SRW\WR FRQRWFHWH SIDQW IIRW H QMW H WDFFRIQHH GHO
P DVIUD®! XVAB! DA UHDQ] ] D] LRQH GHORWR HEEDUR

6RQR WIM/SUHYMAVH P RP HOW.
RWHUYD] LRQH QHAD YDA DFFRP SDJ QDVD GDODFFRQVR GLHVSHUAL
UDFFROD GLIRJ @H H IR
UHD ] D] LRQH GLXQ HEEDUR

9(1(5',
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,OP XVHR GH@ / XQID * IRYHQW 2 XQ OXRJR SDUDQW FDUFR GLVBQVD
WRUD XWB! DQFKH SHUL Sl» SIFFRQ SHU IDIH GHL SDWDEBIR WD @
WFQR®JIID GL XQ WP SR H TXH@ RGIHOD 9HGHH H VRFFDIH JQ@
RJ J HMGH@ FR@ IRQH FRQ @ \SIHJ D] LIROH GHI @ XVHAQW.GHOS HOWR
2 WDVR XQ P RGR VHP SQFH [P P HGIDVR HG LOWIMIR SHUFRQRVFHUH
VKPP HQWDWAH] ] LFKH QRQ VLXVDQR Sl» R RJJ HWZFKH QRQ VRQR Sl»
SUHVHOW. QH® [FDWHE SHUFK« VRQR FDP EIDWM & DELMXGLOL GHE®
IDP LJ@H H GHD \RFIHW FRQWP SRWQHD / D YIMVD DOP XVHR 2 \WIVD
XQRFFDMRQH SHU FRQ\RIGDIH IOGIDRIR H @ FRADERW] IRQH WD
JHQHW [RQL GLYHUH H SHU IDYRULH XQ IQFRQWR WD DQ] IDQL H
DGROMFHOW. (  WIMD LQROWH DQFKH XQRFFDMRQH SHU FRQGIVIGHWH
XQBNVSHUHQ] D XP DQD H VRFID®! SUH| [RVD J W] IH DA FRQRVFHQ] H H

UFRWGL QDUDW H D@ SWWFKH WDW HWH GDIQ@ DQ| IDQL H GDJI @
RSHWIDVRRW

"' 68 810" 38

JOEDP EIQLH H WID]LH KDQQR @YRUDWR DG XQD
SUMVHQWD] IRQH DWAWDYHUR @ TXD®I WRQR \WDWA
WDFFROVDVA B HVSHUHQ] H D FXL KDQQR SDUMFLSDVR QHL
GLYHUL J IRUQL GHOFDP SR VRDWH $ WXUDR VRQR VDDA VXO
SDBR GHOWDWR H KDQQR FRADERWDVR SHUSUHVHQUDH L
@R EWDQL

+ D FRADERWVR DAQL] LDWYD LO&+ &8 OXH ,EUGH H 1Q SDUAFROH

0 DUFR* IDP HER' IS 6FIHQ] H) IMFKH GHED WUD H GHEB P ELHQW ' 6) 7$ 8 QM
3DR® 0 HQIFRW &LUFR® / HIDP ELHQWA 6LHQD 3 URJHWR 5 LJ HOHUDUBS,
5()(5(17( : : ) 6HQD

0 DUD 3 DRD %X@WL ) P SV

5()(5(17, &WFR®/D/XQJID* RLYHQW
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1 HID SWRVSHWIYD GLWIXSSR GHO&+ FX@XWH IEUGHVRQR  J QHBP HQWGLUP HQW®Y DADO
WP D GHQADFT XIM] LIRQH GL FDSDFIW H FRQVDSHYR®] ] D GD SDUM GHJ @ DMRW GHOZ HODH
FXOXW® D 6l1HOD /D FDSDFIW VHP SWH Sl» HYROVD H DABIQDVD D VDSHU UVSRQGHWH
YHBRFHP HQWM 1Q WP LQL GL Z HODUH FXOXWD®! D EMRIQL H IWDI IO FKH MULYDQRE QHO
WAUDRUR H FKH QHFHVMVBQR GL VRO IRQL P P HGIDW HIILFDFL H QHGR WMMR WP SR
FUDWH @ GLIP HQURQH GHI FUMVFIMD GLFRQVDSHYR®Y ] D GHOWSR GLDSSRUWR VRFID®! FKH
® DMMW FXOXWDQSRWRQR SRWIH 1Q VWP LOLGLHMWH IP SDIMVRFIDQ

4 XHW  HOP HQWIRQGDP HQVQVRQR DA EDVH GLTXHWID HVSHUHQ] D GLFDP SLVRMUFKH
QRQ VR®R DSSXQWR KD WRYDVR P RGDOW GLFRWAX] IRQH WDSIGD H GLUVSRWED IP P HGLDVID D
XQ EDMRIQR VRFIDG! UIMRUD®! VRSWDI JIXQWR VHQ] D SUDYYDMR @ SUHVHQ] D GL IDP LJ@H
XFUDIQH 1XJ J I GDOFRQI@AMR GRYH VRQR SUHVHQWEDP ELQH H EDP ELQL VS DHVDW H DGLEDW.
GD@ SURSUD WUD GL YWMD P D FKH KD DQFKH VDSXVR FRIQHH GHQWR @ ®RJIED H L
FRQWIQXW GHO GRFXP HQWR GL OXJAR GH@2 WDQ]] D] IRQH 0 RQGID® GH@ 6DQW KD
SXEEQFDVR 3 W DQG + HDOK 6XSSRUAQJ 7KH 0 HQVDO: H@YHIQJ 2 1 ) RFIE® ' MSOFHG
3 HRSGE \WWD @ UHVSRQVDELDA FKH XQ P LEUR P RGHAR ULVRUD®! FRP H &+ 2 FKIDP DVR D
HVSUP HH 1Q XQD VWD] IRQH H FRQ GHI@ VXP HQW SUHFMVDP HQW FR@P DQW FRQ ®f
ILOD@A GLVWWRR LOSURFHVR DYYLDVRR D 6HQD VXQ HODUH FXOXUD®!

/ D VSHUP HQWD] IRQH GHOFDP SR \RDWH 2 XQ RWMP R FDQVHWH GL WIXSSR H FURVFVD GL
TXHWR SIRFHWR

/ 8 1IIFIR GH@$ OR &RP P MDUDVR GHED 1 D] LIRQLS QA SHULS LLXJ IDWKD WP DR FKHQHO ~ LOQXP HRR
GLMREDP HOW IR DW J REDQ KD SUREDEI® HQW VXSHIDWR J@ P LIRQL FRQ XQ IRUM DXP HQVR GDJ @
P LORQL GHQXQFLDWD ILQH 6L UMHQH LOROMH FKH D VHI XIVR GHAD J XHUD LQ 8 FUDIQD 1LQRWD ROWH
P LIRQLGLSHWRQH DQR 1XJ J M GDOSDHVH H FKHROWH P LARQLMDQR B SHWRQH UP DV QHOSDHWH
P D RCDW GD@ SIRSUH FDVH 3HUWRQH VR@W D FDX\D GL GLMDVAL QDR SHUAHFX] LIRQL FRQIQM!
YIR®IQ] H J HQHLDA ] DWA R YIR®)] LRQL GHL GLLMA/XP DQL KDQQR LQYDUDELE HOWA VXELVR SHUGIW \LJ QULEDYH
GLLILFR®Y |IMEKH H DOV DAMRW GLVMAHW FKH SRWRQR SURYRFDUH GLMVDJ IR SMER@RJ LER
/H /IQHH JXIGD ,$6& ,QWMUSJIHQOR\ 6VDQGIQI &RP P IMMH VXA \DOW P HODG! H 1O VXSSRUR
SVFRVRFID® 1Q HP HU HQ] D GHIOHDOQR P ROKP RGL SHUVRWHQHUH @ VDOX\W P HQVIB®! H LOEHOHWHUH GHJ @
VIREDW. IR DW. HYLGHQ] LDQGR FRP H i DWAYIVE DUAMAFKH SRWRQR HWHUH XQD GH! Sl UBIYDOW DMWY
SHUP LJ QRUDIH @ &R VDOXWM H IORIR EHOHWHIH SURP XRYHQGR P ROMS QFL GLL HIHQW.S IRFHWL SVIFR®RJ LFL
FRP SRUBP HQWDQH \RFIDQ DG HHP SIR FRQWEXHQGR D P LJ QRWDWH @ IIGXFID 1Q VH WML SURP XRYHWH
FRP SRWBP HQW\DQLH DQFKH LOFOXMMRQH VRFID®! H VRSIDWXWR RITULH VSHWDQ] D / D FRQQHWIRQH WD DUM
H EHQHWHUH P HOWD®! @ 1QI DWKLUFRQRVFLXVID GD WP SR B DWAYIVY DUAMAFKH VRQR DWYVY FRP SGMMH FKH
FRP SUHQGRQR P ROMSTFL Gl HIHQW FRP SROHOW QRWM SHUSWRP XRYHWH @ VDOW LOFONMD QQWALD] LRQH
VRFLD®! GWWD] LIRQH VHOVRUD®! @NVSUHWRQH HP RUWYD @ WIP RD)| LRQH FRJ QYD H @MWV |IMED
1 HOXJ R @ WDQY ] D] LRQH 0 RQGLD®! GHD 6 QI KD SXEETFDVR [$ WV DQG + HDOK 6XSSRUAQI 7KH
0 HQDO : HOYHQJ 21 )RIFIE® ' MSOFHG 3HRSGE GRFXP HQWR UHDQ DR JWIH DO SURIHWR
&XONUH) RU- HDOK  FRILQDQ| IDVR  GD@B QIRQH ( XIRSHD H JXIGDWR GD &XAOXWH $FURQ ( XURSH
KWBV Z Z Z FXOUHIRIKHDOK HX QHZ VZ KR SXEQKHV DUV DQG KHDOK VXSSRWAQU VKH P HOWDOZ HD
EHQJ Rl IRFIE® GMVS@FHG SHRS®!

,OGRFXP HQVR GHIQHD L P RGL H P HVRGL DMDYHUR FXL ®f DMMW DUAMEKH SRWRQR FRQWIEXLLH D
P LJARDIH @ \VDOWA H LOEHQHWHWH GHI@ VRAM. D FDX\D GL FUM. XP DQMPUH WD FXL VEXWDP HQWM
FRQUGHWDH FR&WR FKH D FDX\D GH@D J XHUD [Q 8 FUDIOD VRQR DWXD® HQW 1O VXID H IRUIMFH DEXQL
\VXJJHUP HOW D@D IRQH D WMWK FRRIR FKH VRQR FRIQYRGOL QH@ UVSRWI D@ FUM. LQFOXGHQGR J @
RSHIDVRU\DQVIL LUIHVSRQVDEIQ SROAFL J @RSHUIDVRUXP DOV B RU DQY] | D] IRQLFXOXWD@ J @ DUAMAHVFE
, SXQWFKIDYH NH\ SRIQWUSRUDQR FRP HJI¢ SUP D DFFHQQDVR FKH

FWD P IORQL GL SHWRQH VROR IRAWA D QYHAR J REDGI QHO / D IXHUD QHI \RD 8 FWDIQD KD
FRMWHWRROWH P LORQLGLSHWRQH D @VFIDUH B SURSUH FDVH QHED SUP DP HW GHO



® DMMW DUAMFKH ROWH D VRWMQHH @ FRQWHWYD] IRQH GH@GHQWA SHURQD®! GHOSDWIP RQIR H
GH@MVSHUHQ] D SRWRQR FRQWIEXILH DOEHQHWHUH SVFR®J IFR FRP SRUIP HQV®! H VRFLDO®

OHVSUHWIRQH DUMMED H ®f VXH YDUHW SRWRQR HWHWH XQ SRWQW WXP HQWR SHU SURP XRYHWH
QQFOMMRQH VRFID®! @ FRHMRQH VRFID®! (DFFHWIZ] LRQH VRFID®! H (DS SDUMQHQ] D GHJ @ LQGLYIGXL M RCDW.
FRQ @ IR D H GHE BUR FRP XQIW RVSVBQW.

@ FXAXWD 2 XQ IQGIFDVRH YMD®! H XQ FRQWEXVR DA UHMAHQ] D DA VDOXWA H DOEHQHWHH 1Q XQD
FRP XQM FRQWHI XHQWP HOW @& DUA H @ FXOXWD KDQQR XQ WKR® [P SRUDQW GD WROHH QHO
EHQHWHUH H QHED FRHVRQH VRFLD®! D GH@B SHWRQH VI RAW |RY DVIBP HQW MD GHE FRP XQIW RVS VBQW.

/ BQYWMR USRWR QHED SXEEQFD] IRQH @ FKH LP RGLIQ FXLVRWHQHH FRBWR FKH VRQR WV, M RAW MDQR
TXDQWR Sl» SRWELBI LOGLYIGXDW. DWMDYHUR XQ DFFRP SDIQDP HQWR H XQ VXSSRUR SMFRWRFID®! SHU
JDWDQWH FKH ® DMNMW SURSRWM MIDQR EDVDWA DGDMIW VXL EMVRI QL GHL SDUMFISDOW. 9 LHOH LORGUH
VRWRIDHDVR FKH

LIQYHVALH QHEB DUA VJ QULFD LQYHVALH QHOP LJ QRWDP HQVR GH@QWJ D] IRQH FRHVIRQH VRFID®! H SX
FRQWEXLH DOEHQHWHWH P HQVD®! GLVWWAL P LJ LDQWH FRP XQIW @RFDQ

® DMMW DUAMMEKH H FXGOXWDQ SRWRQR FRWAXILH XQD SDUM P SRWDQW GL XQD UVSRWID RU DQL ] DVD
SHUD VDO P HQVIB®! H LOVXSSRWR SMERVRFLD®!

L EHQL FXOXWDQ@ H FRP XQWIDL SRAWRQR WRAOHWH XQ KR® [P SRUBQW QHOVRWMQHH @ VDO H 1O
EHQHWHWH GHJ @V REDWI RY DWW,

LP HVRGLH ® SUMFKH DUMMEKH SRWRQR FRQWIEXILH DAR WIXSSR GLFRP SHWAQ] H WD FRERUR FKH VRQR
FRIQYRGLQHM! UVSRWH XP DQWDUH

,OGRFXP HQWR USRUD [Q 1IQH XQD QWM. GHL UVXQODW GHED HYIMROH GHMD GMWADXID GLSRQIELGH
VRWRIQHDQGR FRP HWD QP SHJ QR DWIYR FKH SDWLYR FRQ B DUAH B DWW FX@OXDQSRWRQR VRWHQHH
DQFKH LOEHQHWHUH P HQVIB! GH@ SHWRQH FKH VROR WV M RAMA GDL GRUR SDHWL GL RWJ IQH / D VDEHD
VRAVRWEDOW IRWQIVFH 1Q 1IOH DEXQL HVHP SL WIXDUWGR DA GLYHUWH DWMNMW DUMMEKH FKH SRWRQR
LQIOXHQ] DIH SRMYDP HQWA L SURFHWL SMER®J IFL \RFIDQ H FRP SRWIP HQWDQ GH@ SHURQH H GHa®
FRP XQIW
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/H DMMW VRQR WV UYROM DG XQ JWXSSR GLEDP EIQLGDL DL DQQL SURYHQIHQW.
GD@B FUDIQD H FKH VRQR ULXJ IDWIQ VXD

2 EIHMYL FRQVRAGDP HQWR IGHQWAY FRUSRUIHD DXP HQVR GH@ FRQVDSHYR®{ ] D GHOFRLSR
QHER \SD] IR P LJCRWDP HQVR GHAD DXVR HVSUHWRQH RWHUYD] IRQH DVFROR FRADERW)] IRQH
WD SDU UQIRY R GLDWMJ J LIDP HQWARFLDQH SURVRFIDQ

/' H DMWY SUHYDAM LOHUHQW DED M HWD GHI DUALYIMYH H SHURWP DWYH VRQR WIVA WREM 1Q
P RGR @®ERWVRUD®B! H JIRFRWR SHWP HWRQR DL EDP EIQL GL DP S@DWH IO®WR EDIDIAR
HVSUMMYR MD SHU TXDQWR UWJ XDUGD DEXQH DELOA P DQXDQ H P RVRUH WD SHU TXDQWR
W XDUGED @BNSUHWRQH GL HP RJIRQL H VHQWP HOW 1Q P RGL DOMUQDWYL DABNSUHVMRQH
YHUE DO

( WV SRWD DWAQ] LIRQH D SUIRSRUH DM¥MW FKH FRIQYRQ HWHWR LOFRLSR 1Q YDU P RGL
RWHUD] IRQH DWRGR P DQISR®] IRQH DMYW SIMRUFD H FKH IRWHRR IDYRUIHYRQ D
P LJ QRUDIH @ SHUFH] LIRQH GH@1 SURSUH VHOVD] IRQLH GHOSUWRSUR FRUSR IQ P H| ] R DI @ DO
H QH@R \SD| R FLUFRWBQW , EDP ELQLVDIDQQR FRIQYROK SIRSRQHQGR ®RWR  GL UHD] LRQDUL
IQ P RGR FRADERWDWYR DWFROR RWHUD] IRQH GHABMR SHHUWVRUQJ OYRWR GLJWXSSR
JIRFKLFRRSHIDAWYL  MD GXWQW L ERWDVRW FKH GXUWDQWA L JIRFKL $ GXQH GH@ DMNW
SUIRSRWM MERWVRUR DUAMER VXOWP D GH@ EDQGIHWD L& FRQGXWRWH YIHOH WIXSSDVR
H LOWAJ UDVR GDEB! YDUH DMWY YIMVD DOP XVHR LQ XQD FROWDGD HVEXWRQH QHAD IRUM] | D
P HGIFHD \WFRSHW® GHOXRIR H WFFROD GL HEH H SIDQW WOWW GHOWWXVR FRQ L
YHI HVBQ XW0J ] R GHL VHQWL. SHU FRQRVFHUFL UFRQRVFHUFL. J IRFKL GL FRQRVFHQ] D JIRFKL GL
JWXSSR H JIRFKL FRRSHIDWYL DMYIW GLP DQLSR®] IRQH GH@BU LG DMYW FDWD UFLEFOVD
OERWDVRUL HSUHMMYLFUHDWYL VDIRP D DXVRUMDWR \VH IRWL XQ DQIP DB ® FKIP HWH
FUHD] IRQH GLDQIP DQIDQVIMAEL LOMDAR LQ \FDVR® ®f P RQJROHH @® FIWY LGHD®! SIEFRQ
VDO DQL FRWAK] LIROH GLWMXP HQWP XMEDQ

6LUSRWID SHURJ QLJ IRUQR LOSHQVHWR GL&LQ] LD DWAWD H IRP DWIFH FKH KD DFFRP SDJ QDVR
LWJ D] ] LLQ TXHWM GXH VHWP DQH GLDQIP D] IRQH * W] H &,Q] LD SHULWRLSHQVHUWH G WH
FROUGHWD] IRQLSUH] IRWH
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LOFRQWDQR SHUS UIHVHQVIDUH H GIVFXVILH LUVXOIVGLFIDVEXQ VDYR®
2 JQLDP EDWFIDVRIH KD WIXSSDVR XQD VHUH GLGR PDQGH SHUDIXVIUH D WP R DUH
® WGMIRQL H ® WWDP EIR GHL SDUMFLSDQW 4 XHWI VRQR WM. R WDQL ] DW 1Q WH
E@®FFKL FKH KDQQR SHWP HWR DA FRQYHUD] IRQH GL SWR I XILH QHOFR VR GHM
\HUIDVD

,GHOW H DSSDWMQHQ] D

6SD] LGLSDUMFLSD] LRQH
' HMGHW VFRSLH \ViXJ J HUP HQW.



1 HE P D SDUMFLSD] IRQH DA VHIDVD KR DYXVR @RSSR WQW GL LOFR QMDH XQ

VRVD®I GL  SHWRQH VXGGLYMWH WD FR PXQWW \WXGHQWAVFD GHEB QLYHWAW GL 6LHQD

GMDDAWRQDO6FKRRORI 61HQD H LOGEHR FOWFR 31FFR® PLOL GL 6LHQD ? FR QIO
SIDFHWH GL DYHWH SRWVR GID®&J DIH MD FRQ SDUMFLS DOW GHOVAULR R VHQHVH FKH

GH@ FRP XQIWW ADQUHWD FKH 1 UHT XHQVID ®1 8 QLYHUAVE D 61HQD

/ D VHUIDVID @ \WIMD UEFD GLIGHH FRQGLYIMR QH JWQGH FR QYR OIP HOWR / H SHUR O

FKH KDQQR SDUMFISDVR DOVBYR®R GHO&R PP XQIW +XE &+ KDQOR SR UDVR

XQBP SRWBQW WP RQIDQ] D W XDUER DA FIWY GL6IHQD LVXRLDVSHWI SR WL H

® SIRSRWM SHUP L] QRWDH

$EEIDP R Q] IDVR RI QL IRXQG WRELBIQGR LOMHP H LOVHQ\R FKH YRGIYDP R GDWH DO
FROFHWR GL Z HODUIH FXOXW® H FRP H R JOXQR GL QR LSR WAH SDUMFLSDH DA
UHD ] D] LRQH GLHWR QHCFRQFUHVR H QHD YIVID GLVWWILLJ LRUQL $ [1UR QBQGR LOVHP H
® WH WP DAFKH SURSRWWM GDO: RWE &Di« \VDOD P P HGIDVIDP HOW DJ Q@ R FKL
TXDQVR VD [P SRUWDQWM UMRYDUAL QH@ SUDAFKH H QH@ SHWRQH FKH VLIQFR QUWOR

0 ROM GH@ SHWRQH FKH VLVRQR VHGXVWM DOQR R VIDYR® KDQQR UP DUFDVR T XDOWR
IRWH P SRWDOWA SHUBRWR P XRYHWAL DABOWMLOR GLOXRJ KLFKH VLUDFFR QIDQR GD \k H

SRWDQR FRQ &R XQD IRWM LGHOWAY FKH VLWDGXFH 1Q VHQVR GL DSSDWMQHQ] D SHU
FKL@DE VD H @ YLYLQHOT XRAGIDQR / D FR @GLYIMR (Y DEBOWALRR GHOZ HODUH FXOX DO

L2 SUMVHOVIVD FRP H XQ DR HBP HOWR IR @GDP HOVD®! QR Q\R R SHUXQ LOFR QWR
H WFDP EIR FRWDQW FRQ DOWH SHURQH P D DQFKH SHU XQ FR GIQXR IXXILH HG

HYROHUAGLFL FKH FILFRQGD H D@P HOVD @ FR GMAMVY



,Q P HUVR DJ @ \SD] L GL SDUMFLISD] IRQH &1 SHURQH LOFR QUM USR MDQR XQ IR WM
ELMRIQR GLDFFHWELDR &L 2 WDGXFLEL®! 1Q VXSSR UR MAIX] IR @®1 H R 1QJ UM H
X1 LIRQH J IDWIVD LOMHP H DOVXSSR WR UNSHWR DA SR MELDA GL WDJJ IXQJ HWH L
XRIKL LQ FXLM. WRAQRQR J @ HYHQW H DOWR QR D FD\D XQD YR ® FR GO SHU®
FRP XQWW WD 6L2 SDUDVR VBQUR DQFKH GLOXRJ KLFKH I DFIOAQR @ VSR QDQHWY H
TXHWR SRAWHEEH WDGXWA DQFKH QH@R VFHI @HWH OXRJ KL QR QFRQYHQ] IR @@ H Sl»
YIFIQL D@XWQ] D SIXWRWR FKH DA WDGH R ® 3R WU FRQH VX XQD UFR WHQ] D
WP LB DJ @ DSSXQVIDP HQW.GH@ SUP D GR PHQLFD GHO&R PXQH GL5 R PD YXR @LLH
SHUVDQW GH@I SHWRQH FKH KDQQR SDUMFLS DVR DOMYR® GHO&+ FUHDUH XQD YHWD H
SWRSUD WHD| IRQH FRQ TXHWA DYYHQIP HQW GL Z HODUH FXOXW® ' L IDMR XQ
DSSXQWP HQWR 2 @ EDVH MD SHU @ FHUM|]D FKH SHU @ IIGXFID HQWDP EH
IRQGDP HQVDQ QHA FUMVFIVID GHEBP SHI QR & IMAFR HG HP RWYR FKH LSDWMFLSDQW.
KDQOR HVSWIHWR FRP XQIFDQGR L ®RB GHMGHL 1Q P HMMR DL XR XKL GL
SDUMFLSD] LIRQH

5 VSHWR DAXGWP R WP D VRFFDVR GHMGHLUL? VFRSL? VXJ JHUP HQW IOVIDYR R &+ KD
WDFFROR VDQWAMP H IGHH H SIRSRW 8 QD GH®I Sl» P SR WQW W XDUEDYD 1O
UDSSRSUDUALGH@R \SD] IR SXEEQER XQ P R R D SHUDELVBH YHWDP HQWA J @\SD] L
FRP XQLMD SHUHWHWH Sl» MMYEQHOSWR R UH H QHOP HWMH D GLSR Y] IR B GHAD
FRP XQWWY \WWD HYHQWH RFFDMRQLGLVFDP EIR H Z HODUH FXOX DO



/ D GLYHUAVY GHEBI SURSRWIH 2 WIVD XQBIWD J IDQGH SR I RQIMM GHLOR WLGLFR W
IQVHP H DA®P DO DP DWAGLDWYW GLYHWH DABQWALDR GLXQR WAR HYHQWR SHUHV
DQ] IFK« @ VR® SWRIH]| IRQH GLXQ ILP  SWHYHGHWH XQ DSHUMYR SUP D @ SWR H| IR B
VXEMR GRSR H D WHIXWH LOGIEDMIR FRQ HYHOWD® DQFKH P XMFD ED@ FR Q
P XVFKH GL DUMM/GH@D FRRQQD VR ® D 31» GMHP QD] IR G H OXRIKLIIMELLQ FXL
DYYLHQH T XHWD GMHP 1QD] LIROH VR (R DOM.REIHWIYLIP SR WDQW SHULDJ J LXQJ HH @
P DWP D SDUMFISD| IRQH IOMHP H D XQR MR IR FRGMWWR GL UHQGHIH WA O
WIJ [RQL I XIEL@ H DFFRI CHQW.SHUP DQUHWE] [R @ YDUH ? VD SR SR Wi GDABOR FKH
GDOEDWR DSSUWRIMBQGR SIRSUR GHA YOW JDP P D GLXWAQ] D FRQ LQQXP HUIHYR D
HVSHUHQ] H WSHWR D F@P LH VFHQR JDIH GD WWR LOP RQGR

,Q FROFO(MRQH GXWDQW TXHWR : R@ &DI2 KR UMFR DR VDQW YR JID GL
RUDQ]]DH H FRQGIMGHWH FRQRWHQH WRUH P XVFDJ FXGXWD /D GUIFR®
P DJJIRH D P IR DYYMR FROWQXD D UMHGHWH 1Q XQ DWMAJJIDP HOWR SLIXWR WR
SDWIYR P D FKH SX° SUHWR FDP EIDIH QR QDSSHQD UXVFIDP R D VHQWLFL VWO SL»
QEHWH FRP SHWIQW QHOSURSRUH H QHOWHD ] DUH IOMHP H FRVH FKH FLQXWR @ 1Q
P RGR SWRIRQGR MD FRP H LQGIMGXLFKH FRP H FRADMAYIW

6 X@ EDVHGLWWR FL P LDJ J IXQJ R D@ UFKLIHWID GH@ SHURQH FKH KR LOQFR QUDVR
GXWDQW @ VHIDWD Sb» : RUG &DI2V P DWVR SDWXWR SL» Z HODUH FXOXUD®!



% ' ,))(5(17 ?/H GULIHHY H QRQ VROR VRMD] IRQL 2 XQBOL IDWYD FKH \L
EDWD VX GXH SHUFRUA HVSHUHQ] LD@ UYRGKD EDP ELQL WJ D] ] LH JIRYDQL FKH
WIQGRQR D SURP XRYHH DWMDYHUR L @QIXDJJL GHOFRWSR H GHO WDWR

HVSHUHQ] H IIMFKH H P HQVDXQ DABQVALDR GLXQR \SD] IR SXEEQFR H FRQGLYMR

SHUFRWAKXILH QXRYH FDVIAJ RUH FXOXWQFKH QXWRQR YIMRQLGLDJ J UH] D] LIRQH

GLFROYLYHQ] D H UHD)] [RQL

3(5,2'2"',692/*,0(172 $77,9,7, 6HMAP EWH?GIFHP EWH

,OSHUFRUR HGXFDWYR VSHUP HQVB®I 2 XQD] IRQH GL Z HODUH FX@OXWD®! FKH L
UYROH DJ @ WXGHOW H WXGHOWAMH GHOWUMRUR GL 61HQD  DSSDUMQHQW
D@WAVR & DVHE H D@WAXVIR 6 DURFFKL ,CSURJHWR 2 WIVR SURJ HWIVIR GDAD
FRRSHUDWYD \RFID®! $ IDQFLDY®  $ WRFLD] LRQH $ GDUWM H $ \WRFLD] LRQH/ D/ XW
6L WDWD GL XQ SURJHWR FKH DWDYHUR LOMI XDJJIR GHOFRLSR FRWAKLVEH
XQHVSHUHQ] D FKH WP R® VXOWP D GHI GLYHWW H VXOUDSSRUR FKH \L
LOWDXWD FRQ HWD MD 1Q DP ELVR LOGIIGXD®! FKH VRFID®! ,0lRFXV FRQRVFIVIYR
L FHOAWD \X TXHWD GIQDP IED FKH L FRQODWWD SHU P ROM DVSHWU
FXOXW® HOW GRYH JHOHWD® HOW J @ WHLHRWSLVRQR LOUVXGIVR GL T XHWR

LOFRQAR



( BSDWDQGR GD O XHWM WDFFHEFKH VL SR VR ® FRQGIYIGHH YIMR @ H UIR B X@H
FRP SRWEP HQW D] IRQLH IGHH ,OSHUFRUR YXR®!I WIDLH VX TXHWR FUQD®! J LIRFDH
FRQ LOFRWSR SHUGDWH \SD] IR DA SWRSUD \SHFUIFW 1Q UHD] R Gf DJ @ DOM. SHU
FRQGIVIGHWH H DEMDWH 1Q P RGR FUADWYR H IQOR YR XQR \SD| IR FR GMWWR H
SXEEQFR

,OSWRIHWR FRWMXIVFH FRQ J @ WXGHQW H ® WKGHOWMH VMAKP HOW SHU®U J HUH H
JXDUGDH @ HD)] IRQLH @ FRP XQIW FRQ DSHWXWD H SHUJ HQHWDWH QXR ¥ MIGH GL
IQFOCMRQH H GL LQQRYD] IRQH FXOXW®! ,0SHUFR \R L. FR GOXGHE QHM J IR QDVD
P RQGLD®! GH@ GIVDEIOA SURSUR SHUVSHUP HQVIDUH IQMHP H FUHDWMWE H VSXQW.GL
W HQHWD] LRQH FXOW® SHWP HWHQGR DLWDJID]]L H D@ WJI D] ] H GLHSUP HH 1Q
SUP D SHURQD D@QWLOR GLXQ D] LIRQH FR GMWWD @ SR MELDW GLHWHH H YYHIH @
SWRSUD GLYHMW H TXH@ GHI@ DOV 1Q TXHWD JIRWQDD YHUDQQR QYW D
SDUMFISDIH D@D [RQH GL WDAR [IMFR  IMQHWDQW DWRFLD] LIRQL GHOVAUIVRUR FKH
VRWHIQJ RQR SHWRQH GLYHWDP HQWA DELD

| b Satte YDRU]DWH & GUIHHQH SHFK2E ORQ GLYHQMOR RJIHWR GL
GLMVFUP LQD] IRQH DYYIFIQDUH L JIRYDQL H ®f JIRYDQL DG XQB| LIRQH GL WDWR 1IMFR
P LJ QRUIDH @ YV \RFLD®! H LHD) IR QO

, | mHhE DXP HQBWH @® FRQWSHYR®|]D FRSRHD H P HQW® |DFIOVH
OVSIHWRQH GL W« H @ FRP XQIFD] IR B QHOJIXSSR FR @& ¥HUH J @ WHAUHR \8L FKH
SUHQGRQR SDWM DLSURFHWLFRQRVFIVINL

AS2DUH®RUHP J IXSSR FOWH H QH@R VSHFLLFR DGR BFHQWR J IR PQLLQ VWXD] LIRQH
GLGMIIR IWDJIDF MROP HQR VADQIHW QHEB SUP H IDVM. GL DFFR JIHQ] D HR 1Q
GUILERO¥ GLIQHUP HQVR GLYHWDP HQWMA DELDMD GLMSR IIMEFR FKH GLWSR SMEKLIFR



$WIMW HP RGDOW¥ GLWRQ P HOWR

rIDWH 75( ,1&2 175, GLGXH RUH FIDVFXQR LQ FOMH R SUMMR LO&R PP XQIW + XE
' XUDQWA LOP HVH GL QRYHP EWH ,Q TXHWD SUP D SDUM LO@YRWR . FR @R IV GL
P RP HQW HVSUHWYL DYYIFIQDP HQWR DO@QIXDJJIR GHOFRWSR H GL FR @ ¥HQ] D
WRUD GH@ GDQ] D WMUHRWSLH SUHJ IXGl] L

BROR SIHYMAP RP HOWGLIQFROWR FR QLD D] | LGHE@ DWRFLD] [RQL SHUSUHSDUDUD
DA J IRWDVD GHO GLFHP EWH

rMDWH 6(0,1$5,2 FRMIXIVR GD GXH LOFR QU GLWH R H FIDWFXQR H L VMUDQQR
SUHWR LO6DURFFKL ,0 @YRIR 2 RUHQVDVR SUHYDBIQWP HOW QH@HVSHUHQ D GL
P RYIP HOR H D@QFROWR FRQ (DOAR SWHYMR QOFR R WD L GLYHUL JWXSSL
FRIQYROLQHOSRI HWR M_SUHSDUD LOMHP H (D] IR G GLUHWAIX] IR G P D\LIDP SALFDE
OVSHUHQ] D GH@QFRQWR H GHA FR PXQIED] IRQH

r)DWH ' ,&(0 % ( JIRWDW P R @GLDGI GHMD GMVDEION 4 XHWD JIR QDVD \DUW
QRFFDMRQH SHUUHWMYALLH H FRQGIMIGHUH (D] IR 31 GLWDWR 1IMFR FR QD FMWBGLODQ] D
IQ P RGR MOQHDOW SHUD FIWY ,Q T XHWID LOQL LDVYD VDLDQQR LQYIVIVD SDWMFLSDUH L
WDJD] ] LH® WID] ] H GLDEXQH DWRFLD] IRQLGLGLYHUDP HQWA DELQGHOMUMR LR
/ D UAVWIX] LRQH 2 SHQVDV DQFKH SHUFRIQYR $HWH LOSXEEQFR FRP H P R PHQWR GL
IQFROAR H FRQGIMIMRQH ,Q XQR XRJR SXEEQFR FRQWP SR DQHDP HQW FR
DEMDP R FRQ @ SWRSUD HVSUHWYIWE H VSHFLLEIW XQR \SD] IR FRWIR FKH QR Q
GLYIGHP DDJJUWHIDFKH SX J HQHUDWH QXRYH YARQLFXOWD@H GLFR QLYHQ] D
,OGHWIRJ @R GH@Q(] IDAYD 2 1Q SDWM GD FR QHWP DH
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$UFL6IHQD $36 QHMBP ELVR GHMR WIXSSR GL XQ SR HWR GLHP SR ZHWP HQWGL
FRP XQIW FKH UWJ XDUGD LT XDWAHUL SHUIHUFL GHAD FIWK GL61HQD H FKH Wi YHGHQGR
OFRIQYRQ IP HQVR GHEB UHDOW J ¢ DWAYH QHL GLYHUL T XDWAHLL \Wid GHILQHQGR XQD
SURSRWI &+ GHGLEDVID LQ SDWAFRMUH DOT XDWAHUH GL, VR® GE LEID

, ORI HWMR FKH LWIXSSHW DOQFKH QH@ SUP D SDUWM GHO SWHYHGH

$1$/,6, ' (, %62*1, GD UHDQ@]DWH DMDYHUR @ \RP P LQMAD| R ® GL
TXHWMRQDU LOWAYMM VHP L VAKWXUDWA DL UHIHUHQW. GHEBI UHDOW  SUHVHOW. \iXO
VAULRUR H DI @ DWMMQW VRFID@ FKH RSHIDQR QHOT XDWAHUH DOILQH GLP DSSDUWH L
ELMRI QLVRFID@ H LQGIIGXDUH GH@ VSR W FXOXWDQ GD SR WJSIR R UH DMDYHUR
® HM &+ ,Q TXHWD IDVH VDIDQOR WDJJIXQW WHHHQW DQFKH GH®I UHDOW
DWRFLDVWYH H QRQ DWAYH QHOT XDWAHUH WD FXLLIO&LUFR R GL4 XDWAHH H LO&LUFR R'$ UFL
GL 3RQWM D 7UAMD HOAWDP EL DIIDW $UFL @ 0 MHUFRWGID O &HOWR GL
$JJUHI D] IRQH J LIRYDQI®! @ 3 DURFFKID

1',9,) 8$=,21( 7$5* (7 ® FR PXQW GHOTXDUWAHH FRQ XQ IR KXV GHGLFDVR
D@ IDVFH Sl» GHERQ WD FXLM_ISRW|] D EDP ELQL FRQ GLIFROY GL LOWI W] R
\RFIDQ ] D IRQH H WHD] IRQH GL JIXSSR DGR BWFHQW H JIR PQL 1Q MWD] R @ GL
GMJIR IWDJION MROP HQWR DIHQD] IR G IDP LJQH LQ GLIIFROW HFR @ PLFD FR Q
SRYHW¥ UHD] (RQDB! FRQ GLILFROY DG QWA WDUL VR J HW 1Q J HOHWD®! FR QUFDUD
SURSHQOVRQH DA YV VRFLD®! H UHD)] LRQD®!

&2,192/*,0 (172 GHMD WM &+ QHWD 35$7,&$ ' , 5,63267( &8/785%$/,ED
FROFO\MRQH GH@ UGHYD] IRQH GHL EDMR JOL WL ISR W] D SR VDQR HYHQWD® HQWM
HWHWH FRIQYRGL @ %EQRWFD &R PXQD®! GHIQ ,QWR @W SHOWDQGR DG XQR
\SD| IR GD GHGIFDUIH DOSIHWIR GHL CEWL  YG %EQRWFD GLIXVD D FXL DWR FDWH
DWMMW QERWDVRUDD D WR® HHP SAIFDWYR @ GMWXW DG DOD YR FH MD SHU
EDP EIQL FKH SHU DGXGU FUUFRQ GL GMXWD OER DR UHF @& \SR WM GHMD
YARGLYHWW LQ DFFRUGR FRQ @ FFDGHP LD GHL) IMRFUMFL @ VHGH GH@ 0 MHUFR GLD
FKH 2 DQFKH VHGH GL DP EX@VR UMD GL GR VR UGL P HGLFIQD JHQHWD®! FKH GL
\SHFLDOM! , QUWAUHVDQW VD& SURYDUH D VHQVELT] ] DUH LP HGLEL VS HFLDDAM VX GGHWAL
VX@ WP DWFKH GHO Z HODUIH FXOXWD® H FDSIWH VH SR VDQR HWHWH SHOVDWM
\SHFULIFKH DMYMW FXOXWDQ GBIXVR QHM JHWRQH GHOWDWIP HQWR GL DBXQL

SD] IHQW

, UVX@DVW DWHM SUHYHGLDQOR XQD P LJ QRWH SR VR FDOW H @ FREADER D] IR G FR QH
ILD @ FRP XQW XQD P LJQRWH LQFOMRQH \RFID®! XQD P RGDOW SHU DABIYIDH L
FRQI QM. @ VROMXGIOH H @ P DQFDQ] D GLVR WAJ QR VRFID®! XQD P LI AR H \R FDON H
YV LH@)] IRQD®! XQD P DJ J IRUDS SDUWMQHQ] D DCSIR SIR FROWWR GLYLVD
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AT SHAQSTYY Wy = Q LB

1 HODP EMR GH@ FDP SDIQD GL P DSSDWUW H FRP XQIFD] IRQH GHO@ER DWR LR
SHWP DQHOWA &RP P XQW +XE  &XOWH ,EUGH GHQR PLODVD 61HQD W WEGMWH' 1O
6LHQD $ WV, QWAINXW KD UHD@M ] DR XQ HYHQWR SUIHWR @ SR SID VHGH FKH KD
WDSSUHVHOVR 1O P RP HQWR FX® LODOW GHO @YRWR GL UFHFD FR @GR WR GD
VHWHP EWH D QRYHP EWH

| RFFDMRQH KD SHWP HWR D@ GLYHWH SHURQH FRPXQM H JIXSSL FRQYRW
DWADYHUR TXHWRQDU QHD | DVH GLUDFFROBD GHLEMR JOL GLFR QHW HUH QHI @\SD] L
GHOBLHQD $ WV, QWX H FRQILRQVDUA FR QJ @ RSHUDVR U J @ DUMMH FR Q® DOH
FRP XQW VHOHWL 1Q XQ @ERWVRUR GL WR UM@RJ DAR WFRSR GL DJJLXQIHH XQ
HOP HQWR TXDOVIMYR DA WDFFROD GH GLYHUWH HVIHQ H H SHUFH] IR @ \R FDQ H
FXOXUDQGL6HQD



/ HYHQVR \L.2 FDUDWMU] ] DVR SHU® YDUHW GHJ @ LOWAHQXW SHUQD] IR @O& @QJ XD
H EDFNJWIRXQG KDQQR SDUMFISDVR HVSR GIOW GH FR PXQW  SDNMQD
SHXYIDQD P XVX® DQD DUWAMA GDO/EDQR H GDAD * WHFID \WXGHQW DP HUEDQL
JIRYDQL YRRQVILL WUFKL HVSRQHQW. GHA@ FR PXQM WXGHQW GH® 8 QLYHUW GL
6LHOD  LOVHI QDOW. GHJ @ , WA VHQHWL H UDS S UHVHQVDOW. GH@B DWR D] IR @ 5 HWH
GHJ @2 W $WRFID| LRQH 5 IDELM/® H GH®I FRQADGH 612 WDWIVR GLXQD FR QHWP D
GH@P SRUDQID GL WJJIXQIHH H DWRWWH GDO YIYR ®f WAMP RQ@Q[H
SHUFH| IRQL VSHWR DQFKH P ROR GLYHUH WD ®R B H ® DVSHMDWYH VX@ FIW
VXSHWDQGR @ EDUWIHH FXOXWDQH @RI XMAEKH



